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FOREWORD

U.8.D.A. Agriculture Handbook No. 373 entitled "Handbook of Agricultural
Charts 199" provides current reference material pertaining to the nation's
agriculbural situvation. This handbock is used by many agriculturalists
- throughout the United States.’ o o

Cornell A.E. Ext. 546 entitled "New York Ecomomic Handbook 1970" is a
companion reference foyr the U.S.D.A. Handbook. Economic information pertaining
to New York asgriculture and to the general eccnomic situation and outlook has
been complled in this publication. It is prepared primarily for the use of
professional .agricultural workers in New York State. '

The first part of this Economic Handbook deals with general topics and the
balance covers the commodities. For ease in locating material, different colors.
~ are used for each section. ‘

"ourrent Economic Situation" is a two-page monthly release which carries
the labest Tigures for selected econcmic indicators. This release is essentially
a supplement to the Eeonomic Handbook. It is available to anyone who requests
to be on the mailing list.

Department of Agricultural Fconomics staff members contributing to this
Handbook were: C. A. Bratton, G. L. Casler, G. J. Conneman, B. A, Dominick,
W. G. Earle, O. D. Forker, G. W. Hedlund, R. B. How, K. L. Robinson, R. 5. Smith,
S. F. Smith, R. P. Story, W. G. Tomek, and 8. W. Warren.
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ESTIMATES OF GROSS WATIONAL PRODUCT, 1968, 1969 AND 1970

| - Annual Average _ :
_ 4 e T o Estimated Dollar Chang
Gross Nationel Product ... 1988 1969 1970 1968-60  1969-T0

(pillion dbllars)
Stable Growth Components '

Non-durable goods including

food - 231 25 259 1h 1k
Services ) R éE} Cophe 261 ) S1e 19
State and local goverrnment 101 113 125 o ig . 12

Total Stable 555 600 645 45 b5

Unstable Componénté.

Du?able goods w,(éuﬁos; ebe, ) 83 ‘90 92 SRR h 2

Regidential éon§truction 30 52 32 ; 2 _:f' © 0

Other.priva£e iAGéstme;t‘and: o | P |

change in inventories ' 98 107 11k ' 11 7

Net;eXPgrts S }. - 2 2 '2_ _ o

ﬁe&eral gov¢rﬁ¢ent' | ' | 100 102' .105 2 3
Total Uﬁstablé 311 333 345 22 12

Total GNP . | 566 9zh* 990, - . - 68% 56%

* Figures do not add due to rdunding.'
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YEAR TO YEAR CHANGES IN GROSS NATIONAL PRODUCT
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The U.S. economy in 1970 is likely to experience the slowest rate of
growth since 1967 and perhaps since 1961, the last recession year. But in-
flation undoubtedly will persist: hence much of the growth in 1970 will be
due to higher prices rather than to increases in real output. For the year
as & whole, the rate of increase in prices is likely to be L to 5 per cent,
while the growth of real output will average no more than 1 or 2 per cent,

Forecasters are divided as to whether 1970 will be a recession year,
or merely a "slow growth" year. Total outpubt is not likely to decline
appreciably, except perhaps during the first two quarters. In the last half
of the year, the economy may start to expand again as restricbive monetary
policies are eased, and current inventories are worked down.

Irends in real output since mid 1969 have been relatively flat. Car
sales have slipped and housing starts have declined although consumer ex-
penditures for nondurable goods and services have continued to rise,
Business spending for new plants and equipment as well as state and local
govermment purchases also have helped tec sustain growth in total output.
These trends are likely to persist into 1970,
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Consumer expenditures for food and
other nondurables are expected to rise
almost as much in 1970 as they did in
1969, despite a modest rise in the rate
of unemployment. Spending for these
items apparently has been affected rela-
tively little by recessions in the recent
past. This is due in part to transfer
payments such as unemployment compensation
and withdrawals from savings which have
helped to meintain consumption patterns
during brief periods when earnings decline.

Total food expenditures have been
riging ih recent years at the rate of
about $4 billion annually. Much of this
has been due to price increases. The
totsl U.S. population is now growing at
the rate of slightly more than 1 per cent
per year and total demand for food between
1.2 and 1.5 per cent annually. Aggregate
consumer expenditures for food (including
the amounts spent for food eaten away from
home) are likely to rise $l4 to $5 billion
again in 1970.

Expenditures on nondurable goods

can be expected to rise about $10 billion

in 1970, while expenditures on services
will probably rise $18 to $20 billion.
Higher prices probably will account for
almost half of the total increase. In
1969 the prices of such items as apparel,
housing and medical services rose between
5 and 6 per cent.
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ECONCMIC SITUATION

EXPENDITURES ON AUTOS AND PRIVATE INVESTMENT
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Expenditures on automobiles and
parts totaled about $40 billion in 1969.
This is less than 5 per cent of the
total economy, and slightly less
than the value of all farm products
sold each year. Thus, the whole
economy does not rise or fall with the
fortunes of Detroit, But it is an
important indicator of econcmic trends.
It does not look as though 1970 will
be a very good year for car manufac-
turers. Total sales of U.S.-made cars
have slumped since wid 1969, For the
yvear as a whole, they are expected to
total about 8.3 million which is a half
million less than were sold in 1968.
In 1970, sales of U.S.-made cars prob-
ably will range somewhere between 8.0
and 8.3 million (plus about 1 million
imports). Truck sales thus far have
been holding up very well.

Housing starts declined in the
second half of 1969 and are not expected
to recover very appreciably before the
last half of 1970; however, the credit
squeeze thus far has had less adverse
effects on housing than in 1966-67.

Since 1966, the demand for housing
has increased relative to the supply.
New families are being formed faster
than houses are being built. As a re-
sult, vacancy rates in many areas are
the lowest in 2 decades. Mobile homes,
of course, have become more important
in relation to conventional housinge.

In 1969, nearly 400,000 mobile homes
were sold, Thus we are adding one mo-
bile home to every 3 or UL conventional
homes or apartments.

Business spending for plant and
equipment is expected to rise again in
1970, but at a somewhat slower rate
than in 1969, Businesses are now oper-
ating at a lower per cent of capacity,
and with an anticipated squeeze in pro-
fits, there will be less incentive to
invest in new plants in 1970. If =
recession develceps, current expansion
plans might be deferred or cut back.
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GOVERMMENT PURCHASES OF GOODS AND SERVICES:.-.
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Net government purchases of goods
and services (including state and local
as well as federal) now total over $200
billion annually. This is eguivalent to
about 23 per cent of GNP. The total
Federal Budget now exceeds $190 billion.
Nearly half of all federal expenditures
consist of transfer payments, i.e. funds
collected from some individuals and paid
out to others., These take the form of
social security, health or veberauns .
benefits, payments to farmers, grants o
state and local govermments, and interest
on the federal debt.

Aside from transfer payments, the
largest single item in the Federal Budget,
of course, is national defense. BSuch ex-
penditures have leveled out in recent
months at about $80 billion. They are not
likely to decline very abruptly even if
more U,S, troops are withdrawn from Vietna
Apparently, the military has a backlog of
projects that they think essential to
finance. Increased expenditures for these
items probably will offsget any reduction
in expenditures associated with phasing
out U.S. involvement in Vietnam,

Nondefense federal government pur-
chases of goods and services have been
rising at the rate of $I to $2 billion per
year., A further increase of about this
same magnitude or slightly more can be
expected in 1970.

State and local govermment expendi-
tures for goods and services, especially
for education, welfare (including health),
recreation and trangportation have heen
rising at the rate of $10 to $12 billion
per year. This represents a compound
rate of growth of about 10 per cent
annially. State and local purchases of
goods and services have risen much more
rapidly than those at the federal level
during the past two years, Some of these
services, of course, are paid for in part
with federal grants. ‘
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INDUSTRIAL PRCDUCTION AND UNEMPLOYMENT

ECCONCMIC SITUATICN
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Industrial production leveled off in mid 1969 and dropped slightly in the
Fourth quarter, but the total for the year shows an advance over 1968 of about
4,3 per cent, ILittle increase in real output is likely during the first half
of 1970, Greater output of business equipment is likely to be offset by re-

duced ocutput of consumer durables, including automobiles.

Unemployment increased slightly during the closing months of 1969 from the

low level prevailing in late 1968,

to rise to about 4 per cent or 8lightly higher.

Tndicators of

Current. Economic Activity

The rate of unsmployment in 1970 is llkely

Unemplovment Rate® Tndustrisl

Tndex Numbers (1957-59=100)

Prod.* Wholesale Prices

Retail Prices

Month 1969 1970 1965 1970 1969 1970 1969 1970
Jan. 3.3 169 111 124
Feb. 343 170 111 125
March 3. 171 "“"" 112 - 126
April 3.5 172 112 126
May 3.5 172 113 127
June 3k 174 11% 128
July 3.6 1175 113 _ 128
Avg. 3.5 174 113 129
Sept., 4.0 174 11k 129
Cet. 3.9 173 11k 130
ov. LR 11k

Deac, - R

|

* Beasonally adjusted.
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TEAR TO YRAR CHANGES IN AVERAGE NONFARM WAGES AND UNIT LABOR COSTS

percent

change
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source: U.S. Bureau of Iabor Statistics

Wage increases have accelerated since 1965. In 1963-65, the average in-
crease in compensation per employee was 3.5 to 4.5 per cent per year; in 1966-67,
it rose to about 6 per cent per year, while in 1968-69, the average increase
exceeded 7 per cent.

In years of expanding real output, gains in productivity usually average
between 3 and 3.5 per cent amnually. During the early 1960s, all but about one
per cent of the annual increase in wages and fringe benefits was offsget by gains
in productivity. In 1907 and 1969 (years in which real growth slowed down)
gains in productivity averaged only about 2 per cent or less. As a resulb, in
both years, unit labor costs (the amount of increase in wages not offset by
gains in productivity) increassed about 5 per cent. Increases in productivity
are likely to be below average again in 1970; hence, unless wage increases are
scaled dovn substantially, unit labor costs will continue to rise, thereby main-
taining upward pressure on prices.
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CHANGES IN
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ECONOMIC SITUATTION

PRICES

The rate of inflation in 1969
greatly exceeded most forecasts made
early in the year. The shift from a
faderal budget deficit to surplus com-
bined with monetary restraint was ex-
pected to slow down the economy suf-
ficiently to hold the rate of inflation
to no more than 3 to 4 per cent. Ia-
stead, wholesale prices rose nearly 4
per cent in 1969, while retail prices
rose over 5 per cent. Apparently there
is a substantial lag between reducing
the rate of real growth and employment
and curbing inflation. Most forecasters
now think retail prices will continue
to rise at an annual rate of I to 5 per
cent well into 1970. By the end of the
year, however, the effects of slower
economic growth should begin to reduce
inflationary pressures.

The prices of industrial products
roge about 3.3 per cent in 1969, while
the priceg of farm products rose about
6 per cent. The increase in the index
of wholessle farm prices was due mainly
to higher prices for livestock products,
aspecially beefl, eggs and poultry. Ne
marked reduction in meat prices is like-
ly in 1970, but the rate of increase
almost certainly will be less than in
1969, The prices of industrial gocds
probably will continue to rise at about
the same rate as during this past year.

Retail prices of food as well as
the cogt of apparel, housing and medical
services rose at an annnal rate of more
than 5 per cent during most of 1969.
Housing and service costs probably will
continue to risge almosgt as fast in 1970;
however, the rate of increase in food
costs is likely to be sowewhat lower,
although increases in labor, transpor-
tation and packaging costs undoubtedly
will lead to higher retail prices even
if farm prices level out.
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TNDEXES OF PRICES RECEIVED BY FARMERS, U.S. AND W.Y.
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Prices received by farmers both in the U.S. and in N.Y. are averaging 5.5
to 6.0 per cent higher in 1969 than in 1968.
stock prices is up about 11 per cent while the index of crop prices is down
Egg prices moved up sharply in November.
trast, larger supplies of apples this fall have resulted in lower apple prices.
Prices pald by farmers (all items) in the U.S. increased about 5 per cent from
Fall 1968 to Fall 1969.
livestock prices are among those that have risen by more than the average rate.

slightly from 1968 levels.

Prices received by farmers are, on the average, expected to remain &t

In the U.8., the index of live-

In con-

Interest rates, farm real estate taxes, and feeder

favorable levels in 1970 but are not expected to rise as much as they did from

1968 to 1969.

This sssumes that per capita supplies of farm products will re-

main sboub at 1969 levels and that the demand for farm products will remain
strong. Prices paid by farmers are likely to rise about in line with the rate
of inflation, i.e. by L or 5 per cent.

Monthly Index Numbers of Prices Received and Paid by Farmers and the Parity Ratio

Prices Received

¥.8. Parity Ratio¥

New York United States U.8. Prices Paid
1969 1970 1669 1970 1959 1970 - 1969 1970
(1957-59 = 100) {1910-1 = 100)
January 123 109 124 72
February 123 110 125 T3
March 1ok 112 126 Th
April 125 112 126 3
May 130 117 128 5
June 129 117 128 76
July 12% 117 128 75
August 119 115 127 75
Sepbember 125 11h . 128 T4
October 128 115 128 T4
November 126 118 129 76
December o . o
#* Baged on the relationship bebtween prices received and paid by farmers in 1910-1k.
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PRICES OF SELECTED FARM INPUTS
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Source: USDA, Handbook of Agricultural Charts, 1969

The index of prices paid by farmers for production and household items rose
about 5 per cent in 1969, the highest rate of increase since the Korean War.
In the early 1960s, the average rate of increase was 2 to 3 per cent per year.
Interest payments, taxes and farm wage rates contributed most to the increage.
Average farm wages rose about 8 per cent in 1969, while taxes increased about
7 per cent. The prices of production items, on the other hand, rose only about
4 per cent in 1969. The overall rate of increase in farm costs was held down in
1969, as in other recent years, by relatively low fertilizer prices and only a
modeat indrease in the price of feed.

Feed is likely to be a little more expensive this winter than during the
cgrresponding period of last year. But supplies of feed ingredients. ars suffi-
ciently large to prevent feed costs from rising very dramatically.

With nonfarm wage rates contirnuing to rise from 5 to 7 per cent per year,
there is little prospect of reducing the upward pressure on farm wage rates.
Recent trends in the prices of other farm inputs are likely to persist in 1970.
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U.S. POPULATION AWD FARM OUTPUT
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Total U.3. farm output rose about 1 per cent in 1969 despite a 2 per cent
reduction in the total acreage planted to crops. Increases 1an yields slightly
more than offset the effects of cuts in acreage. Total wheat production was
down slightly in 1969, but the output of feed graing, soybeans and fruit crops
rose modestly. Total livestock output also reached a new record, mainly due to
large supplies of beef,

The wheat, cotton and feed grain programs which have been in effect since
1965 are due to expire at the end of 1970 unless renewed or extended by Congress.
Under these and longer-range retirement schemes, from 40 to 60 million acres
have been kept out of production during each of the past 5 years. This is
equivalent to between 10 and 15 per cent of the total planted acreage. An
attempt probably will be made to keep at least 50 million acres idle again in
1970, VWheat allotments have been cut for 1970, and further cuts may be made
the following year in an effort to reduce carryover stocks. Since current
preduction of feed grains is about equal to anticipated use, the administration
can be expected to atbenmpt to hold the feed grain acreage to ahout the level
prevailing in 1969,

The Secretary of Agriculture has indicated that he thinks it will be
essential to continue some kind of supply-adjustment program over the next
few years. He has proposed a voluntary "set aside” program designed to hold
down the acreage planted to grains and cotton. In effect, it would be similar
to the existing voluntary wheat, cotton and feed grain programs under which
farmers are compensated for keeping part of their cropland idle.
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VALUE OF FARM EXPORTS
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The total value of farm exports in 1969 declined for the second year in s
row. The value this past year was nearly $1 billion less than the peak. two years
earlier. BPoth commercial and P.L. 480 exports declined in 1969. The loss in
commercial sales wasg due to grester self-gufficiency in Europe and more competi-
tion in world markets from other suppliers, including Canada and Australia. In
addition, because of more favorable growing conditions in India and other food
deficit countries, as well as increased acreage planted to improved varieties
of wheat and rice, the demand for emergency food aid declined substantially.
Food aid exports in 1969 were only about two thirds of what they were in the
peak years of the mid 1940s.

A modest increase in exports of feed grains and soybeans in 1970 may help
to reverse the recent downward trend, but there is little prospect of returning
to the high level of exports achieved in 1966-67. This is especially true of
"food for peace” exports which are not likely to rise significantly unless one
or more of the msjor food deficit countries hag a Very poor crop yeal.
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CARRYOVER STOCKS OF SELECTED CCMMODITIES
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Carryover stocks of wheat increased again in 1969 and prebebly will rise still
further in 1970. World surplus stocks of wheat in 1969 set a new record. Two
thirds of these stocks are now held outside the U.S. compared with less than
half in the early 19608 when U.S. stocks were nearly T0 per cent larger than at
present. As long as these large stocks remain, the U.S. will find it difficult

to dispose of its surpluses.

Feed grain production and disappearance were about equal in 1968-69. The
gssme situation is likely to prevail again Guring the current marketing year.
Thus, carryover stocks are likely to change relatively little. Present stocks
are adequate to provide a reserve in case of a short crop but are not excessive.

Adverse westher has cut the cotton crop during each of the past two years.
Thus, despite weak demand, the total carryover has been reduced.

Surpluses of soybeans have risen substantially over the past two years.
A further increage in carryover stocks is in prospect for 1970, perhaps to as
much as 350 to 400 million bushels.
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Forecasts of an impending world food crisis have thus far proved to be much
too pessimistie. Incresses in agricultural production, even among the less
developed countries, have at lesst matched the growth of population over the
past decade, except for a brief period in the mid 1960s. Total agricultural
output in such countries ag Pakistan, India, and the Philippines has been suf-
ficient during the past two years to raise per capita food supplies modestly.

Among the developed countries, agricultural output has increased consider-
ably more than the growth of population. This has led to surplus problems in
Europe, especially of butter and wheat, and %the accumulation of surplus stocks
of grain in exporting countries, especially Canada and Australia, Efforts are
now being made to cut back production of wheat in the latter two countries;
however, most of Food importing countries in Europe are seeking to achieve an
even greater degree of self-gufficiency.

As long as these trends persist, the U.S. will find it extremely difficult
to dispose of very large additional quantities of surplus farm products overseas.
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COVERNMENT PAYMENTS TO FARMERS, 1968

million
$33h65
563 ACP, Sugar and Vool Payments and Cropland
Adjustment Program
Thy Wheat Program
787 Cotton Program
1,366 | Peed Grain Program

over $3 billion has been paid to farmers in the form of govermment pay- .
ments, mainly under the wheat, cotton and feed grain programs in each of the
past three years. Such payments have added about 7 per cent to gross faim
income for the ccuntry as a whole. In some states, particularly in the Great
Plains and the South, government payments now account for 10 to 15 per cent
of cash farm receipts. However, they are relatively unimportant in the North-
east where they contribute less than 2 per cent to the gross incomes of farmers.

A high proportion of govermment payments go to the top third of all far-
mers who now produce nearly 90 per cent of the value of all farm preoducts sold.
A few very large farms or corporations have received in excess of $100,000
annually from such programs. Many members of Congress are highly critical of
these payments and are seeking to limit such payments to a maximum of $20,000
per farm. If such a limit were to be imposed, it would affect mainly those
producing cotton. About 5,000 individuals or corporations received payments
under the cotton program in excess of $20,000 in 1968, whereas there were only
about 1,600 wheat and feed grain producers in the same category.
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THE UNITED STATES FARM PALANCE SHERT
" (In current dollars, January 1)

19L0 1950 1960 1969
-pbillion dollars-
Assets R SR
Real Bstate 33.6 75.3 130.2 202.7
Other Physical 15.1 4.3 54,7 72.4
Financial L.2 15.9 18.2 22.8
Total 52.9 132.5 203.1 297.9
Clains
Real Estate Debt 6.6 5.6 12.1 27.8
Cther Debt 3,k 6.8 12.7 27.6
Total Debt 10.0 12. 25.8 55. 54
Owners' Equity 42.9 120.1 178.3 ak2.5
 Total 52,9 132.5 203.1 297.9
Percent Owners' Equity 81 91 88 81

Source: U.S.D.A., Agricultural Finance Outlook, 1969.

Debts of farmers increased 10 percent in 1968, despite high interest
rates and credit gcarcity in the economy. Farm deots have increased at
about this rate for the past decade. Debts are now four and one-~half
times those of 1950, '

Farmers' equities also continued to increase in 1968, but as during
ell of the fifties and sixties, equities did not increase as rapidly
as did debt. In 1950, debt represented nine dollars of each $100 of
farm assets., In 1960 the comparable flgure was 12 dollars, and at the
beginning of 1969 was 19 dollars.

CHANGES IN THE NEW YORK FARM BATANCE SHEET
(In current dollars, Jamiary 1)

1950 . 1955 1960 1965 1969

: : Millions of dellars
Total Assets 2,805 3,009 3,579 3,816 4,607
Total Debts 307 423 547 750 . 1,089
Owners' Equity 2,498 2,586 3,032 3,066 3,578
Percent Equlty 89 86 85 8¢ 77

Sources: A. R Tubbs and R, 8. Smith, A Balance Sheet of New York
Agriculture, A. E. Research No. 260, July 1968, American Bankers
Association and Estimates by Tubbs, Hedlund and Smith.

The New York Farm Balance Sheet shows trends in farm assets and
liabilities similar to thoge in the United States Farm Balance Sheet. New
York farmers' equities as a percentage of total assets are somewhst lower
than for the nation as a whole. From 1950 to 1969, the value of all farm
property in New York has increased from 2.8 to 4.7 billion dollars, and the
trend continues. Farm debts have increased even more rapidly. In 1969,
agsets, debt and cwners' equity in New York farms was at an all time high.
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THE NEW YORE FARM BALANCE SHEERT

(In current dollars)

Fan. 1, 1965 Jan, 1, 1969
Million Percent Million Percent
Assets dollars of agsets dollars of assels
Real Estate 2,181.3 57.2 2,585.0 55.k
Livestock 385.4 10.1 503.2 10.7
Machinery & Motor Vehicles 485.3 12.7 670.6 bk
Crops Stored 1914 5.0 208.4 4.5
Other Feed and Supply 38.5 1.0 b6 1.0
Household Furnishings & REguipment 152.6 L.o 186.7 4.0
Cash 11k.5 3.0 1h0.C 3.0
Cther Iavestments 76.3 2.0 93.3 2.0
Investment in Cooperatives 114.1 3.0 116.7 2.5
Receivables 76.4 2.0 116.7 2.5
Total Assets 3,815.8 100.0 4,667.3 100.0
Liabilities and Equity '
Real Egtate: '
Federal Land Bank 1.7 1.9 103.1 2.2
Farmers Home Administration 6.7 .2 4.3 .1
Insurance Companies 12.3 3 10.0 .2
Commercial Banks 100.0 2.6 194.6 L1
Individual and Other 188.6 1.9 310.3 6.7
Total 379.3 9.9 622.3 13.3
Non-Real Estate: 4
Commercial BankgH* _ 1h6,7 3.8 161.6 3.5
Production Credit Associations 69.7 1.8 109.6 2.h
Farmers Home Administration 21.1 .6 30.3 .6
Mevrchant, Dealer, Individual .
and Other 133.5 3.5 164.9 3.5
Total 371.0 9.7 Lob . b 10.0
Total Liabilities 750.3 19.6 1,088.7 23.3
Equity 13,065.5 80.4 3,578.6 76.7
100.0 - 4,667.3 100.0

Total Liabilities and Equity 3,815.8

¥ Txcludes loans guarantesd by CCC

Sources: A, R, Tubbs and R. S. Smith, A Balance Sheet of New York Agriculture,
A.E. Research No, 260, July 1968; American Bankers Association and Estimates

by Tubbs, Hedlund, and Smith,
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FARM OREDIT OUTSTANDING IN NEW YORK
January 1, 1969

Percent change from:

Amount 1964 1968
Mil.dellars
Real Estate loans: : .
Federal land Bank 103,1 54 )
Farmers Home Administration 4.3 105 -7
Insurance Companies 10.0 -2k -5
Banks | 194.6 169 6
Individuals and Other 310.3 98 2
Total 622.3 150 5
Fon-Real Estate:
Banks 161.6 12 3
Production Credit Association 105.6 70 9
Farmers Home Administration 30.3 77 6
Merchant, Dealer,‘Ind. & Cther ;é&;g* 35 _é
Total 466, L 3k 6
Total Credit I 1,088.7 83 5.h

% Estimated by Tubbs, Hedlund and Smith.
Source: American Bankers Association

Wew York farmers increased their use of credit in 1968 over the previous
year by about 5 percent. This is a much slower rate of increase than in
other recent years. The high cost and scarcity of credit undoubtedly
reduced credit extensions during 1968. Improved ferm incomes, especially

for dairy farmers, also contributed to a slower growth in farmers’
liabilities.

The basic forces contributing to the long-term increase in debts are
farm enlargements and.consclidations, substitubtion of equipment and
machinery for labor, demand for modernization of bulldings, the higher
prices of capital goods, and the increase in production costs. These
forces continue, and it 1s expected that if and when money conditions
become easler, there will be a swing back to a more rapid buildup in
farmers' liabilities,

Although farmers have been affected by higher costs for borrowed
funds and scarcity of money, they have generally fared well relative to
other businessmen. Most farmers in sound financial condition have been
able to obtain needed financing., Interest rates on farm credit have not
incressed z& much as on some other types of business loans during the
gcarce money period.



FINANCE

- 18 -

FARM RFAL ESTATE MORTGAGE LOANS
MADE OR RECCRDED BY TYPE OF LENDER
PIRST-EALF OF 1968 and 1969, U. S.

A"*»Percent of total

Anmount
Percent amount
Lender 1968 1969  change 1968 1569
_ Mil, dollars

Federal Land Bauks 681.1  783.7 15 2.2 25.5
Insurance Companies 15,3  293.7 -29 1h.7 9.6
Commercial Banks 615.3 627.1 2 21.8 20,1
Savings & Loan Associations 88.08 98.5 11 3.2 3.2
Production Credit Assoc. 352.9 427.8 21 12.5 13.9
Parmers Home Administration 85.7 127.h Lo 3.0 k.2
Individuals Yrh.7  588.6 2k 16.8 19.2
Miscellaneous 105.9 123.7 17 3.8 4.0
Al]l lenders 2,819.7 3,070.5 9 100.0 100.0

Source: Farm Real Estate Mortgages Recorded, IF.C.A., vashingbon, D. C.

The scarcity of funds in the long-term money markets is reflected
in farm real estate mortgages recorded in the past three years, and in

shifts in relative importance of types of farm lenders.

The dollar amount of farm mortgages recorded by all lenders dropped
6.7 percent in 1967, and 0.5 percent in 1968,
of 1969, however, there was an increase of O percent over the same
For the period 1960 to 1966, there was
a sizeable increase each year, with a total increase of 112 percent for

period iIn the previous year.

the siz-year period.

In the first six months

The dollar volume of fayrm real estate mortgages recorded by life

insurance companies have shown a marked decline since 1965.

The amount

of morbgages recorded by insurance companies were off 31 percent from

1965 to 1968, and recordings in the first half of 1969 were down 29
percent from the same period in 1968.

Federal land banks showed a

9 percent decline from 1965 to 1968, but a 15 percent increase in the
Banks showed a 9 percent increase from
1965 to 1968, and & small. increase in 1969 over 1968.
figures for individual lenders were +12 percent and +2h percent.

firet half of 1969 over 1968,

Life companies are cbviously committing a decreasing amount of
funds to the farm real estate mortgage market,

Comparable

Future policy of the
major life companies in this field is of great importance to other
institutional lenders and to farmers as borrowers.
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BASTC SHORET-TERM INTEREST RATES
United States, 1955 to 1969
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Interest rates on the best quality of short-term credit increased
from sbout 6 percent in late 1968 to more than 8 percent in late 1969.
The Federal Reserve Bank discount rate was raised from 5%'to 6 percent
in April and remained at that rate. The prime rate, which is the rate
large banks charge their large corporate borrowers, increased three
times during 1969 going from 6 3/L4 to 8% percent.,

A year ago this Handbook prophetically propounded "It is not
realistic to expect any lowering of rates charged farmers in 1969,"
In retrospect this is probably the understatement of the year.

We expect rates to soften in 1970 but not so much as to be notice-
able by farmer borrowers.
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" LONG- AND SHORT-TERM INTEREST RATES

Interest United States, 1920 to 1969
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To most people under 60, current interest rates appear to be very high.
A longer perspective, however, indicates that current rates are not signif-
icantly higher than those which prevailed in the 20's and early 30's. Measures
intended to alleviate the depression and to minimize the cost of war finance
contributed to the very low rates in the 30's and 4O's. Beginning in 1966,

counter-inflationary measures, nigh demand for credit and inflation itself
contributed to the substantial increase in rates.

For most of the 35 years from 1930 to 1965, basic interest rates for
short-term credit were substantially below those for long-term. This was not
true for the first 30 years of this century and is not true today.



- 21 -

MAJOR USES OF LAND, NEW YORK STATE, 1964

FEAL ESTATE

(Information from United States Census of Agriculture except as otherwise noted)

Percent of
: : _ Acres total land aresan
Use - 0 in 196k of the state

vt

COMMERCTAL FARMS

Tn 1964, there were 26,237 farms with sales of
farm products over $10,000 each. These farms sold
85 percent of the state's farm products. ‘

Harvested cropland on thege farms - 3,248,000
Pasture, woods, and other land on these farms 4,171,000
OTHER FARMS

In 1964, the Census counbed 40,273 farms with
sales of Tarm products below $10,000 each. These
Tarms sold 15 percent of the stete's farm products.

Harvested cropland on these farms 1,495,000
Pagture, woods, and other land on these farms 3,361,000

GRAZED TAND NOT IN FARMS 2,009,000

WOODLAND AND FOREST

Wocdland and forest which was not grazed, not in
parks, not in farms, and not in wildlife refuges, (see
note at botiom of page). ' 8,482,000

FOREST PRESERVE

In the Fofest Preserve in the Adirondacks and
Catsgkills., Information from the New York State Con-
servation Department. 2,651,000

URBAN,_AREAS

In places of 1,000 or mcre inhabitants. These
places had 81 percent of the total state population
in 1960. Information from Econcmic Research Service,
U. 8. Department of Agriculture, Agricultural Econo-
mic Report No. 149. 1,603,000

ALL COTHER TAND

A1l other land includes the following outside
of places with 1,000 or more inhabitants:~ homesites,
factory gites, airports, superhighways, railroads,
golf courses, ski areas, wildlife refuges, military
bases and installations, and idle land nct in farms.
It alsc includes parks outside of places with 1,000
or more inhabitants, and outside of the Adirondacks
and Cetskills. 3,616,000

Total ‘ 30,636,000

27.7

8.6

5.2

11.8
100.0

Note:- In total, 47 percent of the land area of New York State was in

woodland

and forest in 1964, Informstion from Econcmic Research Service, U. 8. Department

of Agriculture, Agriculturel Economic Report No. 149,
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VALUE OF FARM LAND AND BUILDINGS
48 Mainland States of United States
Index numbers of average value per acre, March 1 of each year
1957~59 = 100
Information from Econcmic Research Service, U.S.D.A.

Year Tndex Year Index Year Index
1930 L3 1950 . 65

- 1931 38 1951 75

1912 36 1932 32 1952 82
1913 37 1933 26 1953 83
191k 35 1934 o7 1654 . B2
1915 38 1935 28 1955 85
1916 ki 1936 30 1956 89
1917 Ly 1937 31 1957 95
1918 L3 1938 - 31 1955 99
1919 53 1939 30 : 1959 106
1920 6L 19L0 30 1960 111
1921 60 1941 31 1661 112
1922 52 . iok2 33 1962 118
1923 51 19h3 36 1963 123
192k 49 1oL L2 1964 131
1925 L3 1945 46 1965 139
1926 Lo 1949 52 1956 150
1927 bl 1047 59 1967 160
1928 il 1948 63 1968 170
1929 43 1949 66 1969 179

IIII.I%I'!]InIx. ‘lllllx\l [l!lll\llLlslllli.]l!‘illi!|I|i

1920 1550 igh0 1950 1960 1970
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VALUE OF FARM LAND AXD

BUILDINGS PER ACEE
Information from "Farm Real Estate Market Developments”, August 1969
Top figure in each region is average value per acre, 1957-1959
Second figure in each region is value per acre, March 1, 1969

Lower figure in each region is per cent increase from 1957-59 to 1969

L8 states

$10L
$187
+ 79

On March 1, 1869, farm real estate prices in United States were
79 percent above the 1957-53 level. The percentage rise was least in
the Mountain States (60 percent), and most in the Delta States {132
percent).

For Wew York Btate, the data are as follows:-

© Average value of farm land and buildings per sacre, 1957—59'
was $ihl

Value of farm land and buildings per acre, March 1, 1969
was $237

Percent inerease from 1957-59 to 1969 was 68
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NEW YORK DAIRY AND POULTEY FARM3
EXTENSTION SERVICE FARM BUSINESS MANAGEMENT PROJECTS

Dairy Farmg : Poultry Farms
Valne Value Value Value
of Number of of Number of
Number real of real Number real of real
of . estate cows estate of estate heng estate
farms per per per farms per per per
Year gtudied farm Tarm  cow gstudied farm farm 100 hens
1956 3he $18,900 34 $560 k6 420,300 3,000 $680
1957 hek 20,400 33 620 57 26,700 3,800 700
1958 559 21,700 33 660 by 26,700 4,000 670
1959 542 22,800 35 650 32 28,600 4,000 580
1960 L&7 22,500 35 640 o2 34,800 6,300 550
1961 490 25,800 38 680 22 31,000 5,900 530
1962 503 25,700 38 680 23 27,00 5,700 48O
1963 4568 26,300 39 670 26 2l ,300 7,400 330
1964 434 27,800 40 700 37 35,100 9,600 370
1965 673 32,800 i 750 18 42,100 12,600 330
1966 731 37,400 u7 800 19 41,600 12,500 330
1967 5h8 L2 600 51 8L0 ) 54,800 13,600 Lco
1968 568 51,700 58 830 29 48,600 15,000 320

The above informaticn is based on farmers’ valuations as reported in
their account books. Farms included are a shifting group, but represeht the

"kind of farmers who come to meetings'.

Value of real estate per cow on deiry farms increased from $560 in 1956 to

$890 in 1968.

The value of real estate on poultry farms - per 10C hens - hag been lower

in recent years than it was 10 vears ago.
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WORKERS ON NEW YORK FARMS 1950-1969

Thousands -4 300

250_????11 4250

200 }é . Total Workers "2

aso B HEE e {0

50 -1 50
....... b

1950 1955 1960 196 1970
The number of workers on New York State farms declined from 248,000 in 1950
- to 100,000 in 1969. This is a decrease of 60 percent in 20 years or 3 percent
- per year. During this period, the number of family workers decreased by 55 per-~
. cent while hired workers decreased nearly 70 percent. Hired workers accounted
- for 36 percent of the State's labor force in 1950 but only 28 percent in 1969,

: During the period from 1950 to 1969, the number of farms decreased from

1 136,000 to 58,000 or 57 percent, The average number of workers per farm wag 1.8
cin 1950, 1.9 in 1955 and 1960, but 1.7 in 1959. The number of farms and Tarm

. workers is expected to continue to decline in 1970 and the years shead although
. at a somewhat slower rate.

WORKERS ON NEW YORK STATE FARMS, 1950-1969

z Thougands of Workers Percent Thousands

- Year Total Pamily Hired hired of farms
248 159 89 36 136
200 136 64 32 10k
164 107 57 35 88
122 84 38 31 71
11z 81 31 28 68
108 79 29 27 3N
102 Th 28 27 61

100 7 28 28 58

SOURCE: Cornelil Bullstin 1096
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NUM:EER OF SEASONAL FARM WORKERS IN NEW YORK
Semj-Monthly Periods May-October, 1968 and 1969
Thougands — 30
25, e
20}~ — 20
151 - 15
104 — 10
51— 5
N R TS NS B g

June August Sept. Cectober

Numbers of seasonal workers employed in 1969 were below the numbers in 1968
for all periods except early August and the end of October. Numbers of seasocnal
workers have been decreasing rapidly in recent years. The estimated peak number
in 1969 was 25,000, whereas in 1964 the peak was 35,000. With new harvesbting
machines, numbers of seasonal workers likely will continue to decline.

Fruit and vegetable growers use seasonal workérs to harvest crops. These

workers come from various sources but in New York 40 percent or more are local.
Most seasonal workers in New York are employed during May through October.

ESTIMATED NUMBER AND CRIGIN OF NEW YCRK SEASONAL FARM WORKERS

Estimated Source 1969

total number Intra- Inter- %
Date 1968 1969 Foreign state state Tocal Iocal
Aug. 6 19,400 19,455 - 535 8,460 10,460 54
Aug. 20 20,557 18,780 - 1,075 8,555 - 9,150 Lo
Sept. 3 22,300 20,915 10 575 11,060 9,270 i
Sept. 17 26,813 24,209 809 645 12,735 10,020 b1
Oct. 1 27,325 25,150 993 622 - 12,625 10,910 43
Oct. 15 25,275 2k, 0ho 971 504 12,025 10,450 L3
Oct. 29 13,535 14,685 731 344 7,340 6,470 Lk

SOURCE: N.Y. State Employment Service, Farm Iabor Bulletin
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EMPLOYMENT , WEW YCRK STATE & NEW YORK CITY, 1968

Menufacturing

Trade

Service

Government

Finance

Utilities

Construction

Farming

i New York City

] i i { 1 | :
0 , 500 1000 1500 2000
Thousands of Workers :

The New York State Department of labor compiles statistics on employment.
The nonfarm employment figures reported do not include the self-employed, the
military, employees of international organizations or private households. Manu-
facturing employs the largest number in New York, followed by trade, service, and
government. Farm employment is less than 13 percent of the total. New York City
accounted for 52 percent of the total in 1968. Employment increased by 2.1 per-
cent from 1967 to 1968. General employment conditions affect the farm labor
situation. ,

EMPLOYMENT IN NEW YORK STATE, 1967 and 1968

New York State New York City, 1968
1967 1968 % Change . Number ¢ of State
: _ (co0)  {000) {00C)
. Manufacturing 1,886 1,885 - 0.1 8Ls L5
© VWholesale & retail trade 1,383 1,h12  + 2.1 7he 53
: Bervice & miscellsnecus - 1,233 1,278 + 3.6 7ho 59
- Government 1,073 1,116 + 4.0 524 g
. Finance, Ins., real estate - 528 560 + 6,1 438 78
- Public utilities S 489 488 < 0.2 321 66
© Contract construetion 257 262 + 1.9 104 40
“ Farming 108 - 102 - 5.6 -- -
# Total Employment 6,966 7,113 + 2.1 3,732 52

~ BOURCE: N.Y. Stete Business Fact Book, 1959
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IABOR PORCE STATISTICS ON FARM AND NONFARM LABOR
United States, 1968 Annual Average and June 1968 end 1969
1968
annual - June %
Ttem average 1968 1969 Change
Nonagricultural (000) 72,103 72,757 74,589  + 2.5
Agricultural: (000) .
Wage and salary 1,281 1,576 1,558 - 1.2
Self-employed 1,985 2,148 2,056 - 4.3
Unpaid Ffamily 550 793 753 - 5.0
Total Agriculture 3,817 ,516 b,367 - - 3.3
Total Employment (C00) 75,920 77,273 78,956 + 2,2
Percent Unemployed:
Agricultural wage & salary 6.3 6.7 5.1 - 23.9
A1l workers 3.6 4.5 b1 - 8.9
Average Hours Per Week:
Nonagricultural workers 39.7 Lo,2 40.1 - 0.2
All agricultural workers 46,3 Lo.8 48.6 - 2.k
Wage & salary workers Lo,0 k2.0 - ko.5 - 3.6
‘Belf-employed workers 52,4 58.0 - 57.1 - 1.6
Unpaid family workers 39.0 43.3 ‘h26 - 1.6
Wage Rates Per Hour:
Farm workers : -
Composite rate $1.21 $1.18 $1.29 + 9,3
Without room or board $1.43 $1.45 $1.58 + 9.0
Factory production workers $3.01 $3.00 $3.17 + 5.7
. SCURCE: U.S. Dept. of labor - Farm labor Developments, October 1969
| Total empldyment in the Uhited-states.is approaching 80 million. In June 196
it was reported as 79 million and was 2.2 percent above June 1968. Agricultural

employment was 3.8 million or 5.0 percent of the total in 1968.

Percent unemployed in recent times has been higher for agricultural wage and
salary workers then for all workers, i.e., 6.3 percent versus 3.6 percent for 1968
The average hours worked per week Tor agricultural workers was higher than for
nonagricultural workers in 1968 with 46.3 and 39.7 hours respectlvely Self-
employed agricultural workers had the longest hours with 52.4.

Farm wage rates in June 1969 were 9 percent above June 1968, while factory
worker's wage was up 5.7 percent Factory wages were double farm wages without
voom and board, ' ‘ o
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NEW YORK FARM WAGE RATES & FARM COST OF LIVING, 1950-1969

1950 = 100 4 200
- 180 -] 180
- — 160
160 - Farm Wage Rates
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1950 1955 1960 1965 1570

: New York farm wage rates in 1969 were double those of 1950, The composgite

- wage rate per hour in 1950 was $.67 and in 1969 it was $1.36. From 1950 to 1959,
- wages increased one-third while from 1960 to 1969 they increased one-half. The

- cost of living as measured by the index of prices paid by farmers for family

- living increased 42 percent from 1950 to 1965. The upward trend in farm wages

. is expected to continue in 1970. ' '

The common wage rates are listed below. From 1958 to 1968, the hourly and

; daily rates increased less than the weekly and monthly rates. Thus, wages for
. regular workers rose more than those for temporary help.

CHANGES IN NEW YORK FARM WAGE RATES

: Average % Oetober 1 %
~Kind of Wage 1958 1968  Change 1968 1969  Change
“Per Month:
©  With house $198 $ 303 + 53 $ 306 $ 319 + 4,2
= With board & room 139 205 + k7 205 225 + 9.8
Per Week:
% With board & room 37 58 + 57 60 60 G
5 Without board & room - 51 79 + 55 81 83 + 2.5
“Per Day:
% Without board & roem 8.90 12.60 + L2 12.90  13.00 + 0.8
=Per Hour: '

Without board & room 1.11 1.54% . + 39 1.55 1.66 + 7.1
“Jomposite per hour .88 1.28 + 45 1.28 1.3 + 6.2

I00RCE: U.8.D.A. Farm iabon
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HOURLY FARM WAGE RATES, 1950-1869
New York and Selected Regions

Dollars/hour
2,00}~ - 2.00"
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Changes in farm wage rates in New York since 1950 have been similar to those
of other regions in the United States. Wages in the Pacific region have been
higher than New York wages throughout the period. In 1969, New York's wages per
hour without board or room were 30 cents higher than the average for the South
Atlantic region. This puts New York farmers at a labor cost disadvantage.

HOURLY FARM WAGE RATE, 1950-1969

Annual Average Wage Per Hour (Without Board or Room)

New South Pacific United
Year : York Atlantic Region gtates
1950 $ .89 $ .50 $ .92 $ .69
1955 1.02 62 1.09 .82
1960 1.13 e - . 1.23 .97
1965 : 1.25 .87 1.4 1.4
1966 1.32 ‘ .96 1.52 1.23
1967 1.43 1.06 1.60 1.33
1968 ) 1.54 _ 1.21 1.69 : C1.hk
1969P 1.63 1.33 1.81 . 1.58

SOURCE: U.5.D.A. 1969 Handbook of Agricultural Chavhs
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FARM WAGE RATES AND OUTFPUT PER HOUR
United States, 1950-1969
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In the United States from 1950 to 1969, farm output per man-hour trebled
while wages increased 2.35 times, Thus, efficiency in farm labor output has
kept ahead of wage increases.  Below is a comparison of farm and manufacturing
oubtput and compensation. Frem 1957-59 to 1968, farm output per hour increased
8l percent while manufacturing output increased 38 percent. From 1967 to 1968,
manufacturing labor efficiency rose 5 percent while farming rose 7 percent. It
is expected that farm labor efflclency will contlnue to keep pace with other
segments of the economy.

OUTPUT PER MAN-HOUR AND HOURLY COMPENSATION, 1967 and 1968
(Indexes 1957-59 = 100) :

Manufacturing Farm
Thtem 1967 1968 7 Change 1967 1968 9 Chonge
- Output : 155.3 166.6.' + 7 118.1 120.7 + 2
. Man-hours 118.5  120.7 + 2 68,6 65.7 -4
© Output/hour ~ 1311 1380 +5 172.1  183.7 + 7
; Compensation/hour 1.6 151.3 + 7 5.3 157.7 + 9
é Unit labor costs 108.0  109.6 + 2 gk.h  85.8 + 2
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FARM LABOR LEGISIATION AND REGUIATIONS

Farm workers often have been excluded from new labor legislation. In some
cases, the legislation has been extended to farm labor later., This probably
happens because of the nature of farm labor and problems of adminigtration. Below
are some current areas of legislation that concern farm labor.

Social Security or more precisely, "014 Age and Survivors' Insurance” was
extended to farm workers in 1950. The tax rate on wages continues to rise.
January 1, 1969 the rate increased from 4.2 percent to 4.8 percent and January 1,
1971 it will go to 5.2 percent.

Federsl Minimum Wage Iaw. Under the Pailr lsbor Standards Act of 1966, mini-
mum wages were extended to farm labor of the nation effective February 1, 1967.
Any farmer hiring 500 man days or more of labor in any quarter of a calendar yeax
is subject to the federal minimum wage for farm workers. The rate was raised tc
$1.30 per hour on February 1, 1969. Relatively few New York farms are affected
by this law since they do not hire 500 man days of labor in a duarter.

Workmen's Compensation Made Compulsory. In New York State, farm lsbor was
excluded from the early compulsory Workmen's Compensation legislation. It was
available to farmers on an optional basis and maay elected to carry it. In 1966,
the legislation was changed msking it compulsory after April 1, 1967 for farmers
who paid cash wages of $1,200 or more in the previous calendar year to carry
Workmen's Compensation on hired workers. This legislation extends a fringe
benefit to many farm employees who had not been covered previously.

Child Iabor and Hazardous Agricultural BEwployment. Many farm jobs were in-
cluded in the list of hazardous jobs for which youth under 16 years of age could
not be employed. A modification of the child labor regulations effective June 27,
1969 makes it possible for 14 and 15 year old students of vocationsl agriculture
to be hired as tractor and farm machinery operators if they hold certificates of
course completion signed by the teacher of agriculture.

New York Minimum Wages. In 1969, legislation was enacted extending New York
minimus wages to farm workers effective October 1, 1969. The minimum wage now is
41..40 per hour but will increase to $1.50 February 1, 1971, The law applies to
all farmers paying cash wages of $1,200 or more in the previous calendar year.
Farmers need to know about the regulations concerning exceptions for youth and
handicapped workers, the inclusion of allowances in calculating wages, the use’
of "statements of earnings." and records to be kept.

Minimum Wages Under Sugar Act. Under the Sugar Act the U.S.D.A is responsible
for determining fair and reasonable wages 0 be paid workers on sugar beet farms.
In March of 1969, the minimum wage for sugar beet workers was set at $1.65.

Fubure Iegislation. Lshor unicns have been active among farm workers in
some areas. The consumer boyeott of California grapes has received national
attention. There is discussion about extending the authority of the National
- labor Relations Board (NIRB) to farm workers. There are a number of areas in
which new farm laber legislation is likely,
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CROP PRODUCTION
Tew York State and United States
Average 1963-67, 1968 and 1969

Average % Change 1969 from
Crops 1963-67  16A8 1969 Average 1968
New York State
Hay, thous. tons 5,476 5,504 5,429 ~ 1 ~1
Corn for silage, th. tons 5,905 6,275
Corn for grain, th. bu. 14,557 16,920 18,57k +28 +10
Oats, thous, bu. 25,162 24,780  21,3%R 15 -1k

United States

Corn Tor grain, mil. bu. 4,093 b,375 TR TUNY + 9 +1.5
Oats, mil, bu. 867 930 938 + 8 +1
Barley, mil, bu. 387 418 h16 + 7 0
Sorghum grain, mil. bu. S 739 757 + 8 + 2
Total wil. tons 156 168.1 170.6 + 9 +1.5
Soybeans, mil. bu. 829 1,080 1,0k +32 +1
Cottonseed, thous. tons 5,160 4,625 L 450 -1k - b
Peanuts, mil. lbs. 2,243 2,543 2,570 +15 +1
Flaxseed, mil. bu. 26.9 27.3 36.1 +3h +32
Hay, mil., tons 122 125 127 + 4 + 2

Sources: November Crop and Cotton Production, USDA

United States

The 1969 crop of feed grains was 24 million tons above 1968. Carryover
of feed grains was two million tons above a year ago. The production of soy-
beans, peanuts and flaxseed in 1969 were all sbove 1968 but cottonseed pro-
duction was down slightly.

Mew York

The 1969 grain corn crop was 10 percent above 1968 and more than one-
fourth ebove the 1562-67 average. The hay crop was down slightly from the
1968 crop but the corn silage crop was probably lsrger than last year's.
Cat production wes down sharply from 1663.
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MARKET PRICES OF CORN, SOYBEAY MEAL AND WHEAT BRAN
Per : 1961 to date
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Source: USDA Feed Situation

Monthly average corn prices in the fall of 1969 were 5 to 10 cents above
year earlier levels despite the fact that the corn crop was larger than in :
1968, The farm price of corn 4id not go much below the loan rate even during’
harvest time. Corn prices probebly will move up as the season progresses but
less than the 25 cent increase of last year,

Soybean meal prices in the £all of 1969 have been equal to or above 1astf
year despite a larger crop, larger carryover and a 30 cent lower support pric
on soybeans.

Bran prices, as well as prices of other by-product feeds, were low in th
summer of 1969 due to low wheat prices but have increased this fall in respor
to strong demand.
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PRICES OF DAIRY (16%) AND IAYER FEEDS
By Months, 1667 and 1968, New York

Per ton

$90 L 4$90

L

Kéf»Layer Feed 1968
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Layer Feed 1969
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Scurce: USDA Agricultural Prices

Both dairy feed and layer feed 1969 1970
prices in 1269 were about equal to Deiry Layer Dairy Layer
the 1968 level, However, feed prices Month Feed TFeed Feed Teed
tended to be lower in early 1969 and
higher in late 1969 than in comparable Jan $75 $81 == -
pericds in 1968, Feb 76 81 - -

March 7L 81 -- -~

Feed prices in 1970 are likely to April Tl 81 -- --
be slightly above 1969 despite larger May 74 81 - -
production and earryover of feed June Th 81 - ~-
grains and lower support prices for July 73 83 -~ --
soybeans. Strong demand due to in- Aug 72 81 -- ~-
creased livestock numbers and favor- Sept 73 82 - -=
able livestock product prices will be Oct T 80 - -
rrimarily responsible for the expeched Nov 7 81 o -

higher feed prices, Dec
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FEED USE, NEW YORK
1950 to date

Total concentrates Home ~grown Amcunt

Year - fed to all livestock grain fed ghipped in
Theous. tons Thous. tons . Thous. tons

1950 2,991 838 2,153
1951 3,015 1,055 1,560
1952 3,130 1,001 2,129
1953 3,117 1,028 2,089
1954 3,140 1,028 2,112
1955 3,168 954 2,214
1956 3,163 1,008 2,155
1957 3,031 1,030 2,001
1958 2,958 1,078 1,880
1959 2,860 1,080 1,780
1960 2,857 6T 1,890
1961 2,919 955 1,9
1962 3,045 990 2,055
1963 3,057 888 2,169
196k 3,146 a5 2,201
1965 3,209 895 2,314
1966 3,161 g0k 2,257
1967 3,101 875 - 2,226
1968 3,106 1,008 2,008

Source: Commercial Feed Use in New York, A. E. 74O and unpublished data.

Tn 1968, about 3.1 million tons of concentrates were fed to livestock
in New York, of which 1.1 million tons were home-grown and 2.0 million tons
were shipped into the state.

The increase in use of home-grown grain in 1668 was due to the excep-

"tionally large 1907 corn crop.

According to reports of the United States Tariff Commission, sales of
feed grade urea in the United States rose to 232.9 thousand tons in 1967
(the latest figure available) from Oh.6 thousand tons in 1960:

Sales
Year (thous. tons)
1660 ch .6
1961 107.4
1962 114 .1
1663 129.6
1664 129.0
1865 152.6
1966 192.0

1967 232.9
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CONSUMER FPRICE INDEX ALL ITEMS, FOOD AWAY FROM HOME
AND FOOD AT HOME

Index
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The index for all items in the consumer price index will likely average about
128 for the year 1969, a seven percentage point increase over 1968, This will
represent the largest amnual increase in recent years by a substantial margin.
Food is an important component of the total for all items. Unfortunately, ag
usually published all foods purchased, regardless of source, are reported as one
number, = The important parts of the all food index are "food at home" and "food
avay from home”. The "food at home"” represents food purchased in the supermarket
for home consumption. The "food away from home" includes wany types of food
service such as hotels, restaurants, in plant feeding institutions and Ffast food
systems. While the index of "food at home", representing zbout 80 percent of total
food purchases, hag risen 25 percent since 1957-59, "food away from home" has
rigen about U5 percent. Supermarket Ffood has actually risen slowsr than the index
- of all jtems while "food away from home” has shown a greater increasse than any
other major cowmponent of the consumer price index.
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CONSUMER PRICE INDEX MAJOR FOOD CATEGORIES

' Index
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_  The major cstegories of food purhcases have, with the excention of "othey
S foods" shown about a 2k to 27 percent increase since 1957-59. Meat, fish and
: gfppoultry, after exhibiting no noticable change up to 1964, has in vecent years
o dncreased rapidly. Fruiis and vegetsbles have oon?wnnonﬂ]y been on the top &l
. of the price index for the four basic categories of food. “Other foods" whict
- dncludes prepared and partially prepared foods, eggs, fats and oilg, sugar aiy
.-soft drinks, has shown only a 10 percent increase and still remains well. belox
”.the 1ndex of tne other major food ZTOUups .
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' CONSUMER PRICE INDEX SELECTED NON-FOOD CATEGORIES
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While most of the attention has been focused on food prices other items in
the consumer price index have increased more than "food at home". Housing, apparel .
and transportation have risen 25 to 30 percent from the 1957-59 base. Health and.
recreation, more recently reported as a separate category, had risen nearly ity
percent by Cctober 1969, If health care were separated from the category it would
brobably demonstrate an even greater increase than the average for health care
and recreation. '




INDEKIQF RbTAIL CO%T FARM VAIDE AND MARKETING
€OgTS FOR_FARM FOODS UNITED STATES 1957*69%
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nt analyszs”of prlce changes the perlod 1957-69 could well be divided
; .egments._ Prlor to 1665 retail prices had risen only modestly. Faxrm
_ctually decllned Marketlng costs exhibited a2 slow upward trend., Sinc
d of5196h the: farm value of farm produced foods has risen 26 percentage
i en of the. 901nts comlng in 1969 due in large part to higher beef
: The pressures “of inflation have been translated into an increase
rce age ‘poinbs in marketing costs. Retail prices have risen 16 perecs
ndency to lag about one. year behind the rise in farm value

great deal of the lﬂCTEaSG in Tarm value durlng 1969 is atbribute
rlces 1t ig: expected that the 1ncrpase durlng 1070 will be smalle

basket}contalns average quantltles of farm produced fdod purchaszed am
and’ clerlcal worker famllles in 1960 61 : .
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CHANGES IN THE MARKETING BILL FOR FARM
PRODUCED FOOD, UNITED STATES, 1959-68

_ - : Amount - Billions _
Item - 1959 1963 Increase

Labor - Direct by

Marketing Firms $17.8 $27.3 $9.5
Transportation 4.0 b.6 6
ProfTits Before Taxes 2.1 3.6 1.5
Depreciation KNI 2.2 8
Business Taxes 1.2 2.3 1.1
Advertising 1.2 2,0 -8
Rent, Neb 1.1 1.7 -6
Interest, Net .2 N -3
Repairs, Bad Debtbs

Contributions . .7 1.2 oD

- Other, Residual 12.5 15.2 2.7
Total she.z $60.6 $18.4

Source: Marketing & Transportation Situation, August 1269

The marketing bill for farm produced food increased $18.4 billion or 4l percent
hetween 1959 and 1968. Almost half of the increase resulted from an increase in the
volume of goods marketed. Aboul one third resulted from rising costs and sbout a
fifth from increages in marketing services per unit of product sold. An analysis
of the marketing bill by cost functions indicates that over 50 percent of the $18.k
billion increagse is abttributed to direct labor expense by marketing firms. This
actually understsies the increage in labor costs sgince there is a gizable awmount
of labor in many of the other costs such as transportation, depreciztion, adver-
tiging and repairs, '

The second largest increase in marketing costs is labeled "obher" or "regidual”
Unfortunately the sgize of the components is influenced by the methodology used in
estimating both the marketing bill and the cost components. In 1968 containers,
packaging and labeling may have aceounted for $7 billion and costs connected with
institutional feeding $& billion., Some other costs included in this component are
utilities, fuel, ingurance and intracity for hire transportation.

Profits before taxes, although increasing by $1.5 billicn between 1959 and
1968, accounted for less than 6 percent of the tobal marketing bill in 1968, A%
the effective federal income tax of 1868 this resulted in an after tax profit egual
to 3 percent of the total marketing bill.
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INDEX OF AVERAGE HOURLY LABOR COSTS AND
UNIT LABCR COST FOR MARKETING FARM FCODS 1957-68

Labor Cost ,
Year Per Hour Per Unit

1957-55=100

1957 97 ' o8
1958 : 100 101
1959 03 _ 101
1960 108 102
1961 _ 11k 101
1962 120 - 104
1963 125 104
1964 128 - 104
1965 . 133 110
1666 1ko _ 114
1967 1h7 : 119
1668 : 158 127

Bource: Marketing and Transportation Situation, August 1969

A previous chart indicated that direct labor used by wmarketing firms
accounted for over 50 percent of the increase in the marketing bill for food
during the past ten years. A basic reason is the 58 percent increzse in
hourly labor costs during the seme period. ILess than one half of this increase
has been translated in unit labor costs, which have increased 27 percent olnce
1957-59. Thig Tavorable comparison with hourly lsbor costs results from
several Tactors including increased volume of food marketed, more efficient
handling and greater use of mechanical handling eguipment.
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FOOD CHATN FARNTNGS AFTER TAXES, UNITED STATES, 1957-69

: . Earnings As A Percent Of
Year Sales " Total Assebs Tet Worth

1957 1.kg NA 14, 0%
195 1.k iy 13.6
1959 1.h A 12.7
1960 1.3 A 12.2
J1gh1 1.3 6.5% 11.3
1962 1.2 6.1 10.7
1963 1.3 6.5 11,5
1964 1.4 7.2 12.6
1965 1.3 6.5 11.5
1966 1.2 6.1 ¢ 10.7
1867 1.0 5.h 9,2
1968 1.0 5.5 9.7
1969 :

197G

Source: Operating Results of Food Chains, Department of Agricultural Economics,
' New York State College of Agriculture ) '

Food chain earnings, after taxes regardless of the measure used, have
declined sharply since 196k. Retail food distributors usually have diffi-
culty translating higher merchandise costs and higher cperating costs into
higher retail prices during periods of rapid inflation. With earnings for
1968 abt 1.0 percent of sales, 5.5 percent of total assets employed, and 9.7
percent of net worth; little improvement is expected during 1969 cr 1970
for this important segment of the food distribution system. Earnings are
expected to remain at or near the lowest point reported, 1.0 percent, since
industry summaries were started in 1955,
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BEEF: RETATL PRICE, FARM RETATL PRICE SPREAD
© AND FARM VALUE, UNITED STATES, 1957-69

L6

Year

Cents Per Pound

Retgil Price Farm-Retall Sprezad Farm Value
1957 70.6 28.1 h2.5
1958 81.0 30.1 - 50.9
1959 2.8 31,3 - - 51.5
1960 81.0 32.8 Lg.2
1961 79.2 2.9 Lé.3
1g62 g2k 31.7 50.7
1963 81.0 3L Lhe.6
- 1964 77.8 5.4 ok
1965 81.4 3,6 L6, 8
1966 C8h.3 k.7 15,6
1967 - 841 3.8 Lg.3
1968 87.3 34.8 025
January 86.3 35.8 50.5
February 86.5 35.0 - 51.5
Harch 86.Y 33.9 52.5
April - 86.2 33.8 52 .
Moy 0 86.8 34,3 52.5
June - 86.8 34.3 52.5
~T‘Jl}7 87-2 33-9 53°3
August 86,1 3h.6 53.5
Septeber 88.3 3h.5 53.8
Cctober §8.3 36.7 51.6
November 88.5 36.8 5L.7
December 88,1 b b 53.7
1969
January 90.1 1 35.5 5.6
TFabhrvary 90.0 3.8 55.2
March 89.9 33.8 56.1.
April 92.7 35.0 57,7
May 94.8 ' 33.1 61.7
June 100.0 32.3 67.7
July 101.7 35.3 66.4
Adgust 100.1 “38.,5 61.56
September 99.4 L0.9 58,75
October 95.3 37.6 57.7
November
December

Source: Statement by Secretary Clifford M, Hardin befors Joint Economlc
Committee of Congress, October 22, 1969
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In recent months the rapid increase in retail beef prices has been the focal
point of much of the concern about high food prices. During the nine month period
Cctober 1968-June 1969 the retail price of beef increased about 12 cenbs per
pound. This is hardly surprising in view of the 16 cents per pound increase in
farm value for an equivalent amount of beef. The result wag a substantial
reduction in returns to the marketing system. The farm retail spread declined
about L cents per pound reflecting the inability of the marketing system, parti-

cularly retailers, to pass higher wholesale beef prices and higher marketing costs
along to consumers.

Since June the reverse situation has developed. By September the farm price
of beef had declined ahout § céents per pound from the June high. Retail prices
were down only 1 cent per pound reflecting an attempt by the marketing system to
recover gome of the margin lost durlng the previous nine months. '

More important than the machinations of the marketlug system are the reasons
why beel prices rose so rapidly in the first instance. Preliminary-éstimates of
commercial beef production during the three quarters that beef prices were rising
rapidly indicates a per capita production 1.5 pounds sbove the same period for a
year earlier. This difference is deceiving due to the distribution of the total .
among the three quarterly periods.

BEFF - COMMERCIAL PRODUCTION PER CAPITA

Quarterly Periods - Previous Year Current Year Change
, Pounds .
1968 QOcotber - Decenber 25.7 a 27.3 +1.6
1959 January - March 26.9 26.9 + .2
1969 April - June 26.8 26.5 - %3

This change in per capita.production of beef, although swmall, céupled with
rapidly rising incomes, general inflationary conditions, and tight supplies of
other red meats probably explains much of the change in farm prices of beef.

- Can we expect to return to the low retail beef prices of the late 1950's? Tt
geemsg doubtful. Continual inflation will keep pressure on production and marketing
costs. With continued inflation and higher wages the demand for all Toodg, and
particularly beef, will continue strong. With favorable prices, production will
continue to increase, However, unlike in past years, beef producers are now
finighing around three-fourths of all beef animals going to slaughter. Conse-
~guently most of the cattle suitable for feed lot Teeding now are fed out. As a
regult, beefl production cannot be increased greatly in short time simply by
finishing a larger proporticn of cattle. For the wmost part growth in beef suppliess
in the future will depend o# expansion of the beef herd., TFor this to occur cattle
prices must be high encugh to encourage producers to continue to expand production.
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MINUTZS OF FACTORY TABOR REQUIRED TO BUY
MAJOR FOOD ITEMS, UNITED STATES, SELECTED YEARS

Them | ' 1929 ©1957-59 January-July 1969

-Minutes of Labor-

White Bread, 1b. 6. 5.5 L.h
Round Steak, 1b. 50,0 28.6 2.0
Butter, 1ib. £0.0 21,k 6.2
Milk, ot. 15.4 7.1 5.9
- Bggs, doz. | 3h.5 16.2 11.3
Pork Chops, 1b. 40,0 25.0 20.7
Margarine, 1b, 28.6 8.2 5.3

Source: USDA (ffice of Information, Septeuber 1969

Although inflation and increased demand have caused food prices to incre
‘the purchasing power of an hour of factory labor continues to improve. ALl of
the major food items selected required fewer minutes of lzbor o purchase in 15
than in 1957-59 or 1929. This was true even for rouﬂd steak, a food item for
~ which prices increased rapidly during 1969.

FOOD EXPENDITURES AND DISPOSABLE INCOME'PER CAPITA
UNITED STATES, SELECTED YEARS

Per Capita

: Dispossble Food Percent of Incom:
Period : Income Expenditures gpent For Food
1947-L9 $1ohh $306 - 2k.6
1957-59 18L& 380 - 20.6

1967 . - 2745 Lo . 17.1

1968 2933 Lok 16.8

1969

1970

Source: USDA Office of:Informationg.September 1969

Per capita food expenditures have increased in comparlson with previous
but much less than the change in dlsposable income. S8ince 1947-49 food expern-
ditures per capita have increased’ 61 percent while disposable income per capits
have rigen 136 percent. The resulting ratio, or the percent of income spent f
food, has declined by cne third to 16.8 percent. It has been estimabed that
bought our food today in the same form, same amount with the same degree of
convenlence ag in 1935-39 that we probably would not spend more than 11 or 12
percent of current incoume.
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FARM PRICE OF MILK
1962 to date

DATIRY

New York-New Jersey Milk Marketing Area

The farm price of milk in Wew York

- increased for the seventh consecutive
year during 1969,
. the New York-New Jersey market was

"~ $5.67 or 2k cents above the 1968 price

- and more than §1.50 above the 1962
© level, .

Z Progpects for 1970 are for a

: further increase of about 5 cents per
: hundredweight which would result in

. a $5.72 price. However, uncertainties
» concerning a number of important Class
% I ang Class IT pricing decisions that
2 will be wade during 1970 make price

. forecasts for 1970 somewhat uncertain.

The blended price in

Month

dJanunary
February
March
April
May
June
July
August

- September

Qctober
November
December

* Estimated

Trice Amnouncements, Office of the Administrator,

Per cwi. |
$5.43
#s.oo = —
$4.14%  gl.15  $h.oy $H-27
B0 = s L -
jé.eo ~ -
2.00 - -
1962 1963 1964 1965 1966 1967 1968 1969 1970
gources .

Price per 100 pounds

1068 1969 1970
$5.21 $5.70

5.21 5.6h

4. o8 5.41

L,88 5.24

L.81 5.09%

b, 79 5.02

5.40 5.5L .
5.87 5.91

6.09 6.18

6.15 6.26

6.01 6.18%
5,77 5. 89%
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NUMBER OF MILK COWS, NEW YORK

1924 to date

Mil. head|
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Source: HNew York Bairy Farm Report
_ Milk cows
The number of milk cows in New York Year thous, head
continued to decline during 1969, extending 1955 1,372
the downward trend which began in 1963. 1956 1,354
The decreage in the average number from 1957 1,313
1968 to 1969 was 1.8 percent compared with 1958 1,271
2.8 percent the previous year, thus indicating 1959 1,245
some slowing down in the rate of reduction. 1960 1,248
1661 1,253
The drop off in number to 1,020,000 head 1962 1,253
in 1969 leaves the milk cow population about 1963 1,217
20 _percent below the long-term average. 1964 1,186
1965 1,165
Progpects for 1970 are that the average 1966 1,109
number of milk cows will decline about one- 1967 1,069
half of one percent. 1968 1,039
1,020
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ADDITIONS TO AND ELIMINATIONS FROM DAIRY HERDS, NEW YORK
1923 to date
Number per :
100 _couws

o7 I~ o

, Eliminations (v, bt

11 kLi' b 1‘! iiii [ Jil ARERRE lntl |l! ;!siu i i!au 1}L ttil
1925 1930 1935 1940 1ghks 1950 1955 1960 1965 1970 1975

Source: New York Dairy Farm Report

: During the last 3 years, the number of Per 100 cows
{ihelfer calves raised has been stable. With a Addi- Eliming
“declining number of milk cows, the number of Year tions tions
ﬁ}helfers available for herd replacements per o0
100 milk cows on hand gained moderately in 1$69. 1960 22.9 -2
L : L ST, 1961 22.6 22.5
cCulling and other eliminations from the herds 196
o . 962 22.3 23.3
has been much above normal in b out of the last
L - 1963 22.6 25,5
“6 years. The result has been the declining 1961 1.5 03.5
;ﬂcow pepulation. 1965 510 05.3
1 . 25.
: During 1969, 24,0 cows per 100 head on hand iggg gg g 22 i
‘at the beginning were removed from the herds, 1968 22.6 26‘0
a slowing from the high culling rate of 1968, 1969% 23'3 : 2H.O
he number of additions per 100 head of cows iy ’

%
n hand at the beginning of 1969 amounting ;970 2kl

o 24,1, the largest since 1955. * Preliminary

‘ **Estimat
With more additions available per 100 Estimated

we in 1970, and with an expected strong
11ling rate, the decline in the milk cow
spulation in 1970 will be less than in recent
Slears,
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PRICES OF MILK AND SLAUGHTER COWS, NEW YORK

1961 to date

Price
par head}
$h00 -~ ™
e
300 /-v\/J N
Milk cows -
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1961 1962 1963 196k 1965 1966 1967 1968 1969
Source: New York Agricultural Price Report |
Average price per head f
Milk Slaughter.
Strong consumer demand for beef Cows cows__
ang favorable milk prices continue Month 1966 1969 1968 1969
to support moderately high cattle January $310  $330 $157 $167
prices. February 310 330 166 178:
) . March 320 330 17k 187
During 1970, both milk cow April 320 330 178 180:
and slaughter cow prices are expected May 310 330 190 206
to maintain the respective levels June 315 330 200 228
of the past year, July 325 335 199 220:
August 325 3Lo 184 211
September 325 3hs5 178 196
October 325 3h5 171 185
November 330 340 161 177
Decenber 330 169

r——
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ANNUAL MILXK PRODUCTION PER COW, NEW YORK
1924 to date
Cwt. milk{“
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Source: New York Dairy Farm Report
Pounds of Pounds

- Monthly milk production per cow

'ﬂ during 1969 showed only modest increases

% from the corresponding months a year

o earlier up until June, despite a heavier
rate of grain feeding. Gains in milk

% flow per cow in the summer months due to

= unusually good pasture conditions brought

. average milk production to an estimated

10,045 pounds per cow, or an increase

of 225 pounds, This increase was larger

han the increases of other recent years.

In continuation of the long term
pward trend, an increase of 155 pounds
f milk per cow is forecast for 1970.
'f realized, this would bring the year
o Migure to 10,200 pounds per cow. In
. Light of favorable feed prices {only
$1 to $2 above 1969) relative to milk

milk produced of grain

Year per cow per cow
1955 7,160 2,130
1956 7,400 2,180
1957 7,400 2,210
1958 7,730 2,300
1959 7,840 2,330
1960 8,150 2,kkLo
1961 8,454 2,610
1662 8,530 2,840
1963 8,880 2,910
1964 9,160 3,090
1965 9,470 3,290
1066 9,540 3,330
1967 9,780 3,410
1968 9,820 3,4k0
196G 10,045 3,550

% Preliminary

prices, grain feeding is expected to increase further to reach 3,550 pounds
per cow in 1970, up frow 3,440 pounds during 1969.
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TOTAL MILK PRODUCTION, KEW YORK
1924 to date

Billion
pounds
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Source: New York Dairy Farm Report |
Total producti
New York Stat
Total milk production increased nearly Year Mil. lbs..
one-half of one percent in 1969 after three 1952 8,960
consecutive years of decline. The year's 1953 9,340 |
production estimated at 10,246 million 195k 9,66
pounds is off about 7 percent from 1965's 1955 9,82l :
peak production of 11,033 million pounds. 1956 10,020;f
. . . . 1957 93716}}
The increase in total milk production 1958 9,825 -
resulted from a larger than normal increase 1959' 9,761 i
in milk production per cow which more than 1960 10,171
offset the decline in the number of milk 1961 102588%
COWS. 1962 10,688
. o 1963 10,807
For 1970, total milk production is fore- 196k 10 95¢f
cast at about 10,7353 million pounds, up 1065 113035
I percent from the previous year. The - 1966 10,58
estimate is based on a moderate increase 1067 103h5i
in milk production per cow coupled with a 1968 10, 20"
slight decrease in the number of milk cows. 1660% =N

10,24e

* Preliminary -
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NUMBER OF PRODUCERS DELIVERING MTLK IN JUNE
1940-1969

Thousands

O .
7 _All Wew York State Plants

60

““\\\\\\\\ ) Wew York-
50 e . . 4

{ New Jersey
‘Market

ho |-
30 |-
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SCURCE: Statistiecs Relative to the Dairy Industry in New York State, New York
Market Administrator's Report.

The number of producers delivering milk Number of Producers
both to New York-New Jersey order plants Delivering Milk in June
and to all New York State plants continued
to decline during 1969, but the rate of ALl W.Y. All N.Y.-N.J.
decline was less than in the immediately Year Plants Order Plants
preceeding years. Further declines in
producer numbers are in prospect for 1970 1950 60,715 50, ke 5ux
and the rate of decline for the year is 1955 Sk, 525 50,175%%
likely to exceed that in 1969 unless weak- 1956 52,075 : L8, Olgwx
nesses in the general economy curtail 1957 48,507 by, 5370
available off-farm job opportunities for 1958 45,809 52,080
dairy farmers. Declining outlets for the 1959 43,183 50,338
states, approximately 8,000 can producers, 1960 41,478 49,460
could speed the withdrawal from dairy 1961 39,928 48,005
farming among this segment of the pro- 1962 38, kL7 46,880
ducers during 1970. 1963 36,036 13,930
1964 34,096 k2,210
1965 31,866 39,800
1966 28,845 36,479
1967 26,897 33,494
1968 25,065 29,907
196G% 2l ,000 28,635

* Preliminary *¥* N, Y. Order Plants
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MILK SUPPLIES AND UTTLIZATION

NEW YORK-NEW JERSEY MARKET, 1958 1969

Million Pounds |

Producer Deliveries

Class T Milk Sales

6k , 7

19581859 960 T96T 1962 TIF63 TI6H

T35 TG 16T

1§68 1§69

SOURCE: Market Administrator's Bulletin and Announcements of the Uniform Pri
New York-Néw Jersey Milk Marketing Avea.

Producer dellverles to the New York-New
Jersey Market during 1969 were up aboub
2.4 percent from 1968 reversing the
down trend of the previous three years,
Qlass I sales during 1969 were up more
than 3 percent from 1968, but this in~
crease was associated with changes in
the clagsification of milk that were
made effective July 1, 1968, Fluild
cream and skim milk used for fluid
purposes is now included in Class I but
was not prior to the change in classi-
Tication. With the generally weaker
economy in 1970 and with higher retail
milk prices, Class T sales are likely
to decline about 1 percent during 1970
unless there is a major expansion in
food distribution programs for low in-
come families. With milk production
expected to rise in New York and
Pennsylvania and with smaller decresases
in production expected in New Jersey,
producer deliveries in the New York-New
Jersey market are expected to rise from
1 to 1.5 percent in 1970.

‘Milk Supplies and Utilization

Producer (Clasg I Fluid Sk
Year Deliverieg _Pales Milk Uss

------- million poundg--=mmn-—--
1958 +10,010 5,520 107
1959 10,082 5,559 12k
1960 10,647 5,501 - 134
1961 11,095 5,47 148
1962 11,371 5,538 164
1963 11,517 5,67k 172
156k 11,635 5,712 191
1965 11,764 5,726 225
1946 11,275 5,68k 269
1967 10,741 5,347 k0O
1968 10,086 5,39 213
196G% 10,326 5,572 .-

% Partly forecast, 1/ Classificatbic
and basis for accounting chenged

effective July L, 1968 and addition
products included in Class I includ
products £luid skim milk and fluid

crean.
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MARKET RECEIFTS AND UTILIZATION, NIAGARA FRONTIER MARKET
1955-1969
Million 1bs
Market Receipts_zz “
800\ M\%‘“\\\\
600
Class I Sales _
boo | _ -
200 L.
i ] i 1 i ! I ! i 1 i ! t !
1955 1960 1965 1970

SOURCE: Annual Statistical Summary and Announcement of the Uniform Price,

Niagara Frontier Marketing Avea.

Pooled receipts in the Niagars Frontier
market during 1969 declined nearly 13
percent from the previous year. Much
of this decline reflected shifts of
producers to the New York-New Jersey
market during the late months of 1958,
An increage in producer deliveries of

1 to 2 percent is likely in 1970. Class
I milk sales during 1969 ineluding skim
;- milk used for standardization and fluid
. skim wilk products declined about one-
Lalf of one percent from 1968 as gains
in fluid skim milk items nearly offset
the decline in regular milk sales. A
further decline of one-half %o ane per-
cent is likely in 1970 and further gains
are likely in low fat and skim milk
produects. :

* Partly forecast, 1/ includes total
pooled receipts from producers and other
sources, 2/ Inecludes total pocled

Class T sales from producers and other sources

Milk Supplies and Utilization

Total Total Fluid

Market Class E Skim L
Year Receipts Sales Sales

——————— million poundse—=~—m
1955 T23 366 15
1956 Th7 380 15
1957 ik 382 15
1958 736 37k 14
1959 737 379 1k
1360 772 379 1k
1961 823 369 14
1962 851 368 15
1963 857 370 16
196k 878 370 17
1565 859 372 18
1966 796 3663 18
1967 769 3633 1.8
1968 7L0 3553 20
1969% el 3h7 26

standardize Class I milk, E/ includes fluid skim milk products.

, 3/ includes skim milk used to
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MARKET RECEIPTS AND UTILIZATTON, ROCHESTER MARKET

1955-1969

Million Lbs‘

P 45:;4Market Receipts

N

Class T Sales___

100
[ i I 1 | { i i | [ | i L i
1955 1960 1965 1970
SOURCE: Annual Statistieszl Summeries and Announcement of Uniform Price,

Rochester Milk Marketing Area

Pooled market receipts declined slightly
(0.3%) in the Rochester market during
1969. Supplies are expected to be Year
about stable agein in 1970 in the
Rochester Market, Class I milk sales

.1955
in the Rochester Market during 1969 1356
ineluding skim milk used for standardi- 1957
zation and fluid skim milk products de- 1958

clined about 1.5 percent from 1968. A 1059
further decline of about the same mag- 1960
nitude ig likely during 1970 unless food.1961
distribution for low income families is 1962
expanded . 1963
. 1964
# Partly forecast, 1/ includes total 1065
pooled recelpts from producers and other 4
sources, 2/ includes total pooled Class 17
I sales from producers and other sources 1968
3/ includes skim milk used to standarg- 1960%
ize Class I milk, 4/ includez fluid skim.
milk products.

Milk Supplies and Utilizatic

¥
B
M

Pooled Pooled
Market Class 5
Receipts Sales
--------- million pounds--

317 158

327 165

317 167

328 16k

332 166

340 167

351 165

368 167

367 170

366 172

363 175

335 176

3h3 1764

326 1783

325 173
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CLASS PRICES, NEW YORK-NEW JERSEY MARKET

Dollars/Cwt.

6.0G- )f'Class I

:IM(#,/f’___ﬁm“_*_*““““*~»\h____w_quffﬂmuwww

b od. /;,Class 1T ' //////f;#/ T

Class” III
2,00~
1.00-
L ! 1 | b L I { | i ; i ! L } !
1955 1960 1965 1970

SOURCE: Price Announcements, Office of the Administrator, New York-New Jersey
Milk Marketing Area

Class I milk prices in the New York-New Average Annual Clasg Prices
Jersey Merket during 1969 were up 38 . 3.5% Milk 201-210 Mile Zone
cents per 100 pounds from 1968. Prices New York-New Jersey Market

moved sbove the 6.73 base price during

the last four months of the year after Year Class TA  Class IT ‘Céass ITT
an order change indirectly related --~doTlars per ICU pouncs------

the Class I milk price in this market 1950

5.00 3.56 2.61

to the Minnesota Wisconsin price series.jgs5 © 5,20 3.70 2.88
Increases in the Minnesota Wiscorsin 1956 5,29 3.66 S 2.99
price series moved the December (lass 1957 5,64 3.81 3.06
I price above the $7.00 level for the 1958 5.59 3.63 2.9k
first time. Class I milk prices nation-g5q 5.64 3.6k 2.96
glly will be considered in a price 1960 5.55 3.62 2.92

. hearing scheduled for early in the year 1961 5,32 3.76 3.10

. and 1970 prices will depend in part on 1962 5.30 3.6k 3.05
the results of that hearing. Class I 1963 5,00 3.71 3.08
prices in 1970 may average 5 to 10 1964 5.06 3.77 3.16
cents above 1969. Class IT milk prices 1965 5.28 3.82 3.2k
during 1969 were up about 13 cents from 1666 5.70 kb5 3.83k4
1968. Support buying prices for bubter 1967 6.01 .58 3-894£/
and cheese were increased by small 1968 6.h2 1/ h.126
amounts at the beginning of the 196%- j1g6gx  6.80 1/ h.2s
70 marketing year. Unless current

legislation which mandates minimum sup- * Partly forecast, 1/ Cl?SS 11 Cl&SSlféé
port levels for butterfat is eliminated ¢oftlon eliminated effective July 1, 19

or changed further increases will be and Class IITI classification remaned Class
mandated in butter and cheegse purchase IIT.

prices. Modifications also may be made in the Class II price formula during 1970.
These potential changes cause uncertainties in forecasting Class II prices for

the year ahead, but for the year prices may average about 5 cents above 1969.
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PREVAILING RETAIL MILK PRICES NEW YORK CITY
 HALF~GALLON CONTAINERS, CHAIN FOCD STORES, 1959 TO DATE

anﬁa&uax_twwi
30 -
Retall Price e
/

25 k=
20 - Marketing Margin
15 - —
10 -
5 |- Class I Frice

; i I, t 1 I L t : l

1960 1965 | 1970

© SOURCE: Reports, Division of Milk Control, New York Stateé Department of
Agriculture and Markets.

Class TA
_ 3 kat
Retall milk prices per quart in half 3 §?1§§1k MZthe
gallon containers in chain food stores éOf—216 ? . Class
; s s
in Wew York City increased about 0.6 Mile Zone Retail Price anc

cents per guart during 1969. The.
price of Class I milk to city buyers
increased 0.8 cents per quart during

NY-NF Per @Qt, Chein Retai
Year Market Stores, NYC Pric

1969 frem the previouvs year. The cents pe? quart--
margin available to £filuid milk pro-
cessors and chain stores declined 1959 12.1 25.3 13.
during 1969 Trom 1968 1960 11.9 25.8 13
’ 1961 11.L . 25.8 1h,
Retail milk prices are likely to in- 1222 b 26'2 it'
crease from one to two cents per qnartl/ 3 1.2 . 22.6 :
during 1970 reflecting wage increases 192& ll‘i Eh.B ‘ 13
negotiated in the labor contract late 1965 il =t 13
in 1968 and the higher level of Class 1926 12.3 ;g'g ig'
I milk prices likely during 1970. . ig,g . ig'g 27'h 13'
Processors have offset declining mar- ’g 3.6 28‘0 i
zing in part by reducing the butber- 207 1% 0 3

- fat content of whole milk and by in-
creased saleg of low fat and skim milk
items. During 1970 marketing margins -
can be expected to increase by a cent
0y more pew quart

* Partly forecast.



-61 - . DAIRY

CONSUMPTION FER CAPITA OF FLUID WHOLE MILK
AND LOW FAT MILK
United States, 1958 to date

Ihs. per Capita |
Lao |
300 |-
.M.
Fluid Whole Milk ~ 2~ )
200 b~
100 k-
Fat Milk___
: ! ; ; 1 i 1 I : [ i j
1958 1960 1962 1064 1966 1968

SOURCE: USDA Dairy Situation.

Per capita consumption of whole fluid wilk in the United States has shown
a glow but persistent decline since 1956 and this trend continuved during 1969,
Partly offsetting have been the persistent gains in per capita use of low fat
and skim milks which have increased by 2.5 times since 1956. However, the de-
clining butterfat content of whole milk and the trend to low fat and skim milk
% hasg greatly curtailed the fluid use of butterfat and has increased the guantities
- of butterfat available for menufacturing usge.
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MANUFACTURING GRADE MILK PRICES AIND SUPFORT PRICES FOR
MANUFACTURING MILK, UNITED STATES, 1959-1969

Price/c&t.

Market Prices

N

Y

Wiy

p . JK
VAVA e VI

r

I 1 i ]

Support Pricejh

i

1
1959 1960 1961 1962 1963 1964

SOURCE: Agricultural Prices, USDA.

The price of manufacturing grade wilk

in the United States during 1969 averaged

$4.40, up 18 cents from 1968. Prices
were above support levels throughout
the year increasing sherply in the last
four months reflecting a strong market
for cheddar cheese. .The support price
for manufacturing grade milk of $4.28

per 100 pounds was continued through the-

1969-70 marketing year. However, the
support price for bubtterfat was in-
creased from 66 cents a pound to 68.6
cents a pound at the beginning of the
marketing year to bring the price to 75
percent of parity as required by law.

A further inecreagse will be required next
April 1 in the support price for buther-
fat unless the legislation is modified
or repealed. Higher support prices for
butterfat would necessitate a rige in
support Tuying prices for butter and
cheese. The manufacturing grade milk
price in 1970 may average $4.50 or 10
cents higher than in 1969,

i 1
1965 1966 1967

1968 1969

U. 8. Manufacturing Grad

Milk Price
Year Price per 100 pounds
1950 3.16
1951 3.85
1952 L.06
1953 3.48
1954 3.1h
1955 3.15
1956 3.25
1957 3.27
1958 3.15
1959 3.17
1960 3.25
1661 3.36
1962 3.20
1963 3.21
1964 3.26
1965 3.34
1966 3.97
1967 4,06
1968 1/ k.02
1969 2/ L.ko

1/ preliminary

2/ pertly for
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TRENDS IN MILK PRODUCTION AND COMMERCIAL MILK SUPPLIES
UNITED STATES, 1930-69

DAIRY

Biiéjéul;hb§4_J

Total Milk Production .
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SOURCE: Dalry Statistics, Statistical Bulletin 303, ERS, USDA, Milk Pro-

duction, Disposktion and Income, 1961-62, Statistical Reporting

Service, USDA, April 1963.
, _ Milk
Milk production in the United States

during 1969 declined by nearly a bil-
lion pounds to the lowest level since
1952. Farm use of milk also declined
slightly and marketing by farmers
were down about half a billion pounds
Milk production nationally in 1970 is
expected to stabilize at about the
1969 level (116.1 billion pounds)

and a small increase is likely in
Tarmer marketings during 1970 as farm
use continyes to decline.

Whole Milk

Total Milk Marketed 8o0ld to Plants
“Year Production By Farmers

and Deslers

v m e -

1950
1951

L1952

1953
195k
1955
1956
1957
1958
1959
1960
1961
1862
1963
196k
1965
1966
1967
1968
1960%

- 116.6
11h.7
114.7
120.2
122.1
122.9
12k.9
124.6
123.2
122.0
123.1
125.7
126.3
125.2
127.0
12L.2
119.9
119.3
117.3
116.1

biliions pounds

98.3

6.7

97.7
10k.1
106.7
108.3
111.2
112.2
112.1
111.9
114.0
117.3
118.6
118.1
120.5
118.2
11k
113.6
112.6
111.9

¥ Partly forecast,
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UTILIZATION OF THE U, S, MILK SUPPLY

1955-1969 :
Billion Pounds |
1901 /j;JPotal Milk Supply
1001~
. Manufacturing Use
80—
60—
e
Lo
L Fluid Use
201
! | | | \ ; i s S N | | \ | \
1955 1960 1965 1970
Commercial milk supplies in the United . Cther To
States declined by a little more than  Yesr Fluid Butter Cheese Uses Sup
half a billion pounds during 1969 and —=-==--==-- Pillions pounds-—--
fluid milk use measured on a fat equiv-
alent basis declined an egquivalent 1955 k9.1 28.0 13.6 17.6 10

amount. The volume of manufacturing 1956 50.7 8.7 13.7 18.1 11
milk was, therefore, about the seme as 1957 51.8 29.0 13.5 18.0 11
in the previous year. 1958 52,1 29.7 2.7 17.6 11

: 1959 52.4 28.7 12.6 18.3 11
Commercial milk supplies are expected 1960 53.0 29.4 13.k  18.2 11
to expand by half a billion pounds or 1961 52.6 31.8 1k.9 18.1 11

less in 1970 and the inecrease is ex- 1062 53.3 33.1 1k 17.8 11
pected to add to the volume of wilk 1963 54.3 30.7 1.8 18.5 11
menufactured. Some expansion in butber 1964 5k.9 31,3 15.7 18.6 1-
and cheese production is likely in 1965 55,4 28.5 15.8 18.7 L
1970. 1966 55.4 23.7 16,7 18.6 X

1968 53,7 25.0 17.4 16.5

1
1967 5k,3 26,1 17.2 16.0 L
i
1969 53.0 2.1 17.5 16.6 1

l/ whole milk equivalent.
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MITK EQUIVAIENT OF PRODUCTION AND SUFPPORT PURCHASES
OF BUTTER AND CHEESE, UNITED STATES, 1952-1969

DATIRY

Billions Pounds [

— —_—

Total Factory Productlon —Fﬁ—\‘\\w/’//\\\\\ .
///'“”’“\‘“-'”’“*"W“‘_”_" Support Purchases \\\\////ﬁhﬁﬁ"““‘“h

- e i an

- Production for Commercial Use//f;/

10 b

1952 1955 1965

SOURCE: Dairy Situation, USDA.

Butter and Cheese Price Support

Butter production in the United States
during 1969 declined about 3 percent
while production f American cheese
increased slightly. Support purchazes
of dairy products declined from 5.2
biilion pounds of milk equivalent in
1968 to 4.5 billion pounds in 1969.

= Support purchases are expected to in-

crease the equivalent of about 1
pillior pounds of milk in 1970.

Year Production Purchases
--------- Pillion poundg-====-=---
1950 39.7 3.6
1955 43.6 4.8
1956 Lo .4 5.2
1957 bl 5.9
1958 k2.5 W7
1959 41.3 3.2
1960 4o .8 3.0
1961 46.7 7.9
1962 47.5 10.9
1963 45.5 7.8
1964 Lr.0 7.7
1965 THI 6.1
1966 Lok 0.6
1967 43.3 7.4
1968 ho k4 5.2
1969% Li.6 k.5

* Partly forecast.
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COLD STORAGE HOLDINGS CF BUITER AND CHEFSE
UNITED STATES, 1959-1969 '

Million Pounds

Cheese

v NAVaYAAN!

j
1959 1960 1961 1962 1963 196u 1965 1966 1967 1968 1966
SCURCE: Cold Storage Report, USDA.

Cold Storage Holdings, U.S,
December 31

Storage stocks of creamery butter and
American cheesge in the United States at
the end of October were down from a

Creamery Americar
yvear earlier, 12 and 1% percent respec- Year Butter Chease
tively. The decline in butter stocks - T---thousands poundg---
reflected lower butter production and
heavier movement of govermment stocks 195k 3275632 Zgg’?gz
to domestic program use. The decline 1955 1 3513 h615079
in American cheese stocks reflected an 1956 ggsl 3 3725056
increase of about © percent in move- 1957 _ 62’ZT§ 2&950h2
ment to commercial outlets. Some in- 1958 : »29 265’256
crease in butter and cheese stocks may 1959 Séﬂizl 289’9MO
ocecur during 1970 as production of 196? 7',8 g ‘ h19’91h
butter and cheege rises, but gains are 1961 255’62 38M’2h6
not expected to exceed 1960 levels. iggg 206:96% 301i631

1064 66,499 283,647
1965 52,096 270,988
1966 132,298 322,248
1967 168,613 3hb,0l7
1968 117,355 - 318,676
Qctober 31
1.96k 145,200 302,460
1965 124,795 310,420
1966 58,143 335,516
1967 200,513 370,030
1068 1h2,086 346,401
1960% 125,863 292,998

* Preliminary
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FARM WAGES, FEED PRICES AND ALL PRICES
PAID BY NEW YORK DAIRYMEN
Tndex 1961 to date
1957-59=100 |{ ‘
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Source: Department of Agricultural Economics

Prices paid

All prices paid by New York dairy
‘armers rose 4 percent from 1968 to 1969,
Parm wages, machinery and building material
srices; seediprices, and feed all increased.

mly the index of fertilizer prices showed
1 decrease.

For 1970, further increases are in
rospect for most items, including feed.
‘he rise in wages may be tempered by a rise
‘n unemployment level,

Month

January
February
March
April
May

June
July
August
September
October
November
December

(Index 1957-59=100)

1968 1969 1970
120 125

120 125

121 124

121 26
120 126

122 127

122 127

121 127

122 127

122 128

123 128 -
122
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NOTES
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NUMBER OF LAYERS, EGGS PER HEN, AND EGG PRODUCTION
United States, 1950-1969

In 1970 number of layers is
expected to be up, eggs per hen
up sliightly, and total production
up.

Percent of 1950 | k
ko L - 140
130 —| 130
120 Eggs per Hen - 120

T ———
110 e -} 110
-~ “"- ” ft
100 Total Egg Production - 100
90 L_. ------------------ e o, ‘,“-“"‘_,.‘ = 90
. o Wumber of Layers
80 AN DR RO T SR N T WO I [ T T N T 80
1950 1955 1960 1965 1970
SOURCE: Poultery and Egg Situation, U.S.D.A.
Number of layers on U.3.

farms deelined from 1950 4o 1960. Number ¥ Eggs Egg

From 1960 to 1966 numbers in- Year of layers per hen production

creased gradually with'a 4% in- (millions) (number) (billions)

creage in 1967. The number in :

1969 is down 2% from the 1967 1950 340 17h 59.0

peak. 1955 309 192 59.5

1960 295 209 61.5

Eggs per hen has changed

little the past six years. With 1961 297 210 62 .4

- more pullets in 1970 the rate of 1962 300 212 63.6
¢ lay mey ve up slightly. 1963 298 213 63.5
106 301 217 65.2
- Egg production for the 1965 302 218 65.7
. nation increased gradually from . 1966 305 218 66.5
7 1960 to 1967, but dropped 1967 317 221 70.2
slightly the last two years, 1968 315 220 68.9
1969%* 311 219 68.8

#Av, number layers on hand during year
#¥Preliminary
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NUMBER OF LAYERS ON FARMS
United States ,1967, 1968 .and 1969

Milliong

330 330
325 [ 325
320 326
3151 315
310 310
305 305
300 ] ! n : L L ! ; { : 300
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SOURCE: U.5.D,A. Poultry and Egg Situation

The seasonal pattern of the ' NUMBER OF LAYERS ON FARMS, U. 5,

number of layers on farms by months Month 1667 168 1969

hags been similar the last three = =
* 11 ions
years,., Numbers of layers the f£irst o

six months of 1969 were below those . Jamary 323 327 317
of 1968. During the last =ix months February 319 323 315
of 1969 the size of flock was about March 316 321 313
the same as a year earlier. April 314 317 312
. May 310 312 310

Flock size through July of 1970 June 308 308 307"

is expected to be one to 2 percent July 308 306 306
above that of the same months in August 312 307 307
1969, ‘The last half of 1970 may see September 318 311 311
hen nunbers approach the 1967 level. October 325 316 315
November 328 318 -

Decenmber 329 319 ———
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EGG~TYPE CHICKS HATCHED
United States 1968 and 1969
Millions
8o L. 71 80
70 1 —170
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SOURCE: U,5.D.A, Hatchery Report

" The numbey of egg-type chicks hetehed
during the early part of 1969 was about
the same as in 1968. The hatch for the
last half of 1969 is expected to be only
slightly above the year earlier.

There is economic pressure to re-
duce the seasonal variation in egg-type
. chicks hatched, This pressure is ex-
. pected to continue. Therefore it is ex-
: pected that the hateh the first half of
- 197C will be only 3% to 5% above the same
- months of 1969. If the relatively Ffavor-
- able egg prices continue, the hatch during
. the last half of 1970 mey be 10% to 15%
© above a year earlier,

EGG-TYPE CHICKS HATCHED, U, S.
Month 1967 1968 1969
millions

January 39.8 33.5 37.7
February 46,3 38,6 39.7

March 66.1 53.8 52.7
April 7h 62,3 60.2
May 68.1 594 59.8
June 47,9 45,0 L7.9
July 3h.0 37.1 hLo.2
Auvgust 36.0 37.1 38,1

September 34,6 37.5 39.h
Oct oher 32,9 404 39,9
November 27.7 35.8  ~---
December 27,0 34.0  ----

Tobal 535 514 5LO*
¥FEstimated
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LAYERS AND PCTENTIAL LAYERS* ON N, Y., FARMS,. JANUARY 1

New York
(miliions)

151 -1 15

1h - 14
\
13- _ 13
AN

12 |- | ~ 12
11 ]~ - 11
10} . 410
] U S S T S G SO S T S T S S E
1950 52 5l 56 58 60 | 62 Bl 66 68 70 72

*Pullets not yet laying
SCURCE: U.,5.D,A, Poultry and Egg Situation

The nunber of layers and potential NUMBER OF LAYERS ANWD POTENTIAL
layers on New York farms dropped from TAYERS ON FARMS, Japuary 1

ih million in 1950 to 9.9 million in

1959, Numbers inecreased during the rear U. 8. N. X. N.Y./U.S.

1960's returning to 13 million in millions percent

1967 and 1968. 1950 L2k 14,0 3.3
1955 369 12.0 3.2

For Januwery 1, 1970, it is ex-

pected that numbers of layers on hand 1260 352 10.2 2.9
will be up slightly from a year ear- 1661 348 10.0 2.9
lier but. still below that of 1968. 1562 359 10.2 2.8
1963 357 10.8 3.0
New York layers have accounted 1964 36k 11.7 3.2

for about 3.5% of the U. S. total in
recent years. 1965 349 12.2 3.5
1966 36 12.2 3.5
1967 369 13.0 3.5
1968 37h 13.0 3.5
1969 363 12.5 3.4
1970% 365 12.6 3.4

¥Preliminary
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FARM PRICE OF EGGS, U, S, AND N. Y.

Cents
rer dozen
50" 50 -
w5 A T b5
L}‘O ]4_0_.
35 35 -
30 30 -
25 25~
Jiflflllrtgjz_tn [WETRTONC A ORI WO 1 JO0 Y 0 N0 SN B N N A AN O N 2
1955 1960 1965 Jan  July Jsn  July Jan

. i 1968 1569
SOURCE: U.8.D.A, Agricultural Prices '

The spreed between Wew York and U. S. farm egg prices narrowed consid-
erably during the last decade, During months of relatively low U, S. egg
vrices, New York farm egg prices are generally equal to or below the average
level for the United States., During periocds of relatively high U. S, prices,
New York producers enjoy a significant mergin above the U. 8. price level.
Heavy supplies nationwide compete strongly in the east coast central markets
and depress central market prices more than proportionate to market prices
elsewhere, )

ANNUAL FARM FRICE OF EGCS MONTHLY N. Y., FARM PRICE OF EGGS
Year U, 8. N, Y. Month 1968 1969
1935 39.5 48.5 January k.0 - h9.0
1956 39.3 48.6 February 30.5 ho,5
1957 35.9 45,1 March 33.0 43.5
1958 38,5 45.3 April 29,0 38.0
1959 31,k 36.8 May 26,0 30,0
1960 36,0 L2,0 June 31.5 31.5
1961 35.5 Lho.1 July 38.0 bk, 0
1962 33.6 38.3 August 38,0 36.5
1963 3k .k 37.6 September 51.5 kg .5
1964 33.8 36.5 _ October bi.o L6.0
1965  33.7 37.1 November o ——
1966 39.1 4.8 o December 49,0 ———
1%67 31.2 31,5

1968% 33.3 36,2

1969% 37.4 L2 b

*Partly foreecsast
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FARM PRICE OF EGGS, UNITED STATES, 1968, 1969

Cents
per dozen N
b5 L b5
)
35
30
25
20 b | I d i i 1 ! i 1 L 20
J F M A M J J A 8 0 N "D
SOURCE: U,S.D.A. Agricultural Prices
1
U. 8. farm egg prices for 1969 are FARM PRICE OF EGGS, U. S.—/

expected to average 5 cents a dozen above
the average for 1968, Prices during the
first quarter were up nearly 10 cents;
were molerately higher during the second
quarter; and about the same during the

Month 1667 1968 1969
cents per dozen

January 37.%  31.5 k3,0
February 32,4  30.0 38.6

third quarter of 1969 as compared to the ﬁarqg gh‘6 gg'g gg'g
ters in 1968 pri 2.9 ) y

same quar : May 28.9 27.0 30.2
. 2 .J'l' - -

Prices during the last gquarter of ‘ {pne Ji 30.3  31.3

1969 will average significantly above the July ' 29.9  32.7  37.5

ge slgniiicant.ly o1 August 29.8 3.1 35.5

same quarter of 1968, Although October
farm egg prices were only slightly higher,
wholesale prices in New York City in
November were rumning 10 cents a dogzen or
more above November 1068.

September 32.0 k2.7

October 28,6 37.6 40.0
November 29,6 38,8 ----
December 32,1 1.9 cn--

Average - 31,2 32.6 37.5%

¥Preliminary
1/ Price of all eggs sold in-
cluding hatching eggs

Prices to procducers during the first
quarter of 1970 are expected to average
pear the UWOL cent average of the same
quarter of 1969, Although supplies are
expected to be slightly larger, demand will
be strong, especlally for eggs used in liquid egg production.. During the
April~June quarter prices will decline seasonally but be egual to or slightly
over the 32.7 cent average of April-June 1968. Prices past midyear 1970 will
likely be below the last half of 1969, but the level will depend on the size
of egg-type chick hateh during December 1969 and the first three months of
1970 and the extent of force-molting at that time,
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EGG PRODUCTION AND FARM PRICES
Percent Change From Previous Year

% change from
previous year

30 |-

20 b -

10

Production

‘

~10

=20

{ { i i i L \ ) i i
1958 1959 1960 1961 1962 1663 196k 1965 1966 1067 1968 1959

SCURCE: U,S.D.A, Poultry and Egg Situation

A relatively small percentage CEANGES IN EGG PRODUCTION AND PRICES
change in egg production is usuwally Percent Change from Previous Year
accompanied ?y . sgmewhat larg?r Year Price Production
percentage change in the opposite 1957 oS )
direction in farm egg prices. The 1058 + 7 +1
cne percent decresge in egg pro- 1959 18 +3

duction in 1969 is associated with
a 12 percent increase in average 1960

= rices o b

g8 P . 1961 -1 +0

- ¥

The relatively high price of 1962 ? 1

1966 encouraged the largest annual 1963 P 1

expansion in production for any 196 -2 2

year during the past decade. The 1965 -0 +1
resultant record price decreazse in

1967 forced contraction :Ln_‘.1.96f.5 and 1966 416 +1

more thah proportionate price in

creases : 1907 7 *

. - 1968 +5 -2

The wide price swings of the 1069 a2 21

1966~1968 period mirror the price
swings of the period 1958-60. The
favorable prices in 1969 are ex-
pected tc bring on a significant
increase in production by mid-1970.
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STORAGE STCCKS OF EGGS AND EGG PRODUCTS (CASE EQUIVALENT )

1967 - 1969 - -
1,000 Cases
3000 -13000
2500 42500
2000 Jec00
1500 41500
lOOC_ 1000
-~
SCO. - 500
L & 9 4 G4t R T R | 7! .l ¢ l SRR S T TR VOO T A WL
J 1567 J 1966 J 1969

SQURCE: U,3.D.A, Poultry and Egg Situwation

Egg breaking activity during 1969 will be slightly over 15 million cases,
11% fewer than in 1968 and 25% fewer than in 1967. The 1969 level will be
only 8 percent of the total U. §. production compared to 10% and 11% in 1968
and 1967.

As a result storage stocks of eggs and egg products are now about one
nalf the gquantity of the same pericd in 1967 and 1968. This situation should
provide strength to the egg market through mid-1970.

EGGS BROKEN COMMERCIALLY COILD STORAGE HOLDINGS EGGS (Case

United States, 196h4-1968 Equiv. Shell & Frozen) 1i8% of month
1,000 1,000 Cases

Year cagses broken % broken ' 1967 1568 1969

1964 15,152 8 Jan ohh 2352 1880

Feb 1002 2239 1597

1965 15,919 9 March 1086 2101 1478

April 1ik6 2135 1359

1966 15,729 9 May 1521 2272 1420

June 2065 2606 1586

1967 20,297 11 July 2570 3014 1836

Aug 2736 3038 1889

1968 17,134 10 Sept 2820 2988 1747
Oct 281k 2733 1519 -

1969% 15,164 8 Nov 2711 2517 1374

*Fetimated ‘ Dec 2572 2171
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NUMBER OF BROILERS PRODUCED

United States : New York
(millions) ] (millions)
2400 fum 2l

United

States
2000 i 20
1600 -~ 16
1200 —t 12
800 -4 8

*\\¥{~NEW'Y0rk
Nele ~ ».‘,_h_"wm%k -5 4
L [

[T TR NN WA YUNNOOS TUNUNE FUUL SUNY YUY NSO W MUY S WO NN S
1950 1952 1954 1956 1958 1960 1962 1964 1906 1968 1970

SOURCE: U.S.D.A. Production, Disposition, Cash Receipts and Gross Income

Broiler meat production in 1969 is

expected to be up 10 percent above 1968.

The number of broilers marketed will be
up 7 percent and average livewelight up
one percent. Further expansion in cub-
put is likely in 1970, The average
annual increase since 1960 has been
about 5 percent. :

New York Sitate broliler production
is relatively stable at azbout one per-
cent of U, 5. production.

NUMBER OF BROILERS FRODUCED

Year U. 8. N, Y.

milldions
1950 631 8.6
1951 780 10.3
1952 861 10.6
1953 oh7 12.8
1954 1,048 13.1
1955 1,092 13.1
1956 1,344 16
1957 1,448 14.3
1958 1.660 12.9
1959 1,737 11.6
1960 1,795 10.3
1961 1,991 8.5
1962 2,023 6.6
1963 2,102 4.3
196kh 2,161 3.6
1965 2,33k 3.2
1966 2,571 3.3
1967 2,593 2.7
1968 2,600 2.7
1960% 2,780 -——

#*Preliminary
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BROILER FRICES

{lce packed, ready-to~cook, trucklot
delivered nine-city weighted average)

Cents

POVLTRY

per 11,

351

30

% Mﬂwvw

20;&in.J1:1&1!15111111!4¢11I1‘r
J 1965 1966
SCURCE :

Broiler prices for 1959 are ex-
pected to average 5 percent shove
1968. Strong consumer demand for
meat hag kept broiler prices above
last year levels despite larger sup-
plies of broilers and centinued
large supplies of red meat,

“rrices during the first half
of 1970 are expected to average
mederately below the year-earlier
level of 28.8 cents a pound, nine-
city weighted average, for ready-
to-cook birds. Larger supplies of
broilers combined with continued
supplies of red meats and a possible
slowdown in the economy are expected

to pub dowrmerd pressure on broilec
vrices,

Poultry and Egg Situation, U.S.D,A,

BROILER FRICE -~ NINE-CITY AVERAGE

5o

Month 1966 1967 1958 1969
Jamuary 28,6 25.3 25.6 27.1
February 29,0 27.2 28.6 28.4
March 30.0 26.1 27.8 28.9
April 28,1 25,7 27.2 28.4
May 29.5 25,2 27.8 29,6
June 29.h 25,6 28.1 30.2
July 29.5 27.1 29,0 32.8
August 28,4 25,0 28.2 31.0
September 26,8 2k.9 27.2 30,0
Octaober 2h,5 23,8 25.0 28.k4
November 25.1 22,8 25,8 o a-a-
Decenber 2.6 224 25,7  ----
Average = 27.6 25,1 27.2 29,5%
* 10 month average
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NUMBER OF TURKEYS RAISED

1950-1969

United States New York .

(millions) [ (thousands
120 = United States 1200 -
100 g 1000 _|
80 | 800 .
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SOURCE: U.8,D.A. Poultry and Egg Situation

The 106.4 million turkeys raised
this year is almost egual to the
nunber raised in 1968, Production in
1970 1s expected to be 3-5 percent
above 1969,

Turkey production in New York is
for a speclal market, primarily local
(seasonal fresh) and institutional
which receives a premium price over
U. 8. levels, However, total num-
bers raised in Wew Yourk continue ho
decline,

1969%

NUMPER OF TURKEYS RATSED

Year U. 8. W, Y.
(million) {thousand )
1950 Ly 808
1955 66 o7k
1960 85 702
1561 108 773
1962 g2 603
1963 93 Lo3
1.964 100 ik
1965 105 374
1966 116 378
1967 126 370
1968 106.5 348

106.4

¥Preliminary

317
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Cemte PARM PRICE OF TURKEYS, U, §. AMD K. Y.
per pound ] ' ‘ g‘
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SOURCE: SRS, U.S.D,A, Agricultural Prices {Monthly)
ERS, U.S.D.A, Poultry and Egg Situstion, November 1969

The U. 8. farm price of turkeys for FARM PRICE OF TURKEYS
1969 will average sbout one cent higher

than during 1968, Prices during 1970 are Lear U. 3- Rt

expected to be the same to slightly 1955 30.2 37.1

higher then in 1969 providing expansion 1956 27.2 35.6

is held within 5 percent of 1969 levels. 1957 23.h 32.9

' 1958 23.9 30.2

New York farm prices for turkeys 1959 23.9 3.1
represent a different seasonal rattern

of marketing and a Qifferent type of 1960 25,k 31.2

product and market than the U. S. farm 1961 18.9 28.1

price. 1962 21.6 30.2

1963 22.3 31.1

1964 21.0 30.8

1965 P22 29.8

1966 23.0 30.2

1967 20.7 29.8

1968 21.5 28.8

1969% 22.5 31.5

*Preliminary
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FARM PRICE OF LAYING MASH, NEW YORK

- 1967-1.969
Dollars

per ton ]
| 100} - 100
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SOURCE: Agriecunltural] Prices, U,S.D.A.

The farm price of laying mash FARM PRICE OF LAYING MASH, NEW YORK
in New York was slightly under year

earlier levels during the first Month — Year

half of 1969 but the same to 1967 1968 1969

glightly above during months of the Dollars per ton

last half of the year. January ag ao 81
Prices during the fivst nine ;Zgzﬁary gg gg gi

months of 1970 will be egual to or .

; T : April 86 82 81
slightly higher then during the Vix 85 81 81
same months of 1969. Juie 85 8o g

July 84 81 83
August 82 81 81
September 82 80 8o
Oetober 83 80 80
Novetiber gz 81 -

Decerber 80 82 .
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CIVILIAN PER CAPITA DISAPTEARANCE
OF POUITRY AND EGGS
Pounds . numher

o of eggs
of meat ’ ~
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SOURCE: U.S,D,A. Poultry and Egg Situation

The per capits disappearance of eggs decreased again in 1969 as &
result of a decrease in per capita production. Per capita disappearance of
broiler meat will be at an all time high for the year. Per capita turkey
disappearance also increaged in 1969 compared to & year earlier to 8.2
~pounds per capita, slightly under the all time high of 8.6 pounds in 1957.

PER CAPITA DISAPPEARANCE OF EGGS AND POULTRY
United States, 1940-1969

. Population Eges Broilers Chicken Turkey
Tear (millions) . _ (mimber) " (powsds resdy-Lo-cook basis)
1940 132.1 319 2.0 12,1 2.9
TOL5 139.9 403 5.0 16.6 3.5
1950 151.7 389 8.7 11.9 h.1
1955, 165.3 37L 13.8 7.5 5.0
1650 180.7 334 23.4 4.6 6.1
-1963 189.4 317 27.0 3.7 6.7
1064 192.1 318 27.5 3.5 7.2
1965 194 .6 31k 29,4 3.9 7.4
1966 196.9 313 32,2 3.8 7.8
1967 199.1 326 32.7 k.1 8.6
1968 201.2 321 32.8 L.,0 7.9
1069 203.2° 313 35.0 3.9 8.2

*Forecast
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FRUIT
DECIDUQUS AND CITRUS FRUIT FRCDUCTICN, U, 8.
Millicn . 4
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Source: U.S5.D.A. Crop Production Reporis

Declduous fruit production in the United States during the 1869 season
totalled 10.8 million tons, an increase of one million tons over the 1968 season.
Increases occurred in the production of all major fruits in this classification.

The total production of declduous fruits is expected to range above the 10 mil~
lion ton level for the next few years.

The production of citrus fruits for the 1969-70 season is estimated to reach
12.2 million tons -~ a new record., Most of this increase will be in the produc-
tion of oranges -- 8.9 million tons compared with 7.9 million tons in 1968-69.
The grapefruit ecrop of 2.1 million tons will be about the same size as last sea-

son, Total citrus production is expected to exceed the 11 million ton level dur-
ing the next few years.
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COMMERCIAL FRUIT PRCDUCTICN, NEW YCRK AND UNITED STATES

New York United States
Fruit Average Average
1963-67 1968 1969  1963-67 1968 1969
thousand tons

Apples 457.5 Lis,0  b62.5 2,938.6  2,715.8  3,331.5
Grapes 134.0 116.0  120.0 3,685.0  3,549.0  3,828.6
Red tart cherries 20.8 4.3 15.5 141.7 137.k4 160.6
Pears 17.8 9.3 18,0 582.4 616.L 710.8
Peaches 9.6 9.0  10.8 1,658.5  1,795.4  1,890.0
Sweet cherries 5,2 4.9 7.0 100.8 90.9 115.3

Source: Crop Production by U.5.D.A.

During 1969 in New York State each of the major fruits was in greater supply
than during 1968. Only the grape and red %art cherry crops were below average.
National production of each of the major fruits was greater than in 1968 and
above the 1963.67 average.

AVERAGE FARM PRICES OF FRUITS, NEW YORK AND UNITED STATES

New York ' United States
Fruit Average ' Average
1963-67 1968 1969 1963-67 1968 1969
dollars per ton

Apples

Fresh 135 192 119 168

Processing k6 68 L8 66

All sales 80 120 89 125
Grapes 12k 141 ' 57 66
Red tart cherries 209 314 157 2ok - 303 L5
Pears 113 148 117 136
Peaches 154 206 164 100 109 - 107
Sweet cherries 251 344 nhy 354 439 3L6

Source: Agricultural Prices by U.8.D.A.

The average prices of red tart cherries in New York State and nationally
during 1969 were about one-half the 1968 levels and more than $50 per ton below
average. The average peach price in New York was down from 1968, The U. S.
price was sbout the same as in 1968 and above the 1963-67 average. FPrices
received by growers for sweet cherries in New York and nationally were conside
erably below 1968 levels.
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 APPLE PRODUCTION* IN THE UNITED STATES

Million! 6 169
Busghels
60

% In L2 pound bushels éi_
504

51
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ok

204

10+

Av. 68 69 Av. '68 '69  Av. '68 '69
Bastern Central Western

Source: U.S.D.A. Crop Production Average refers to 1963-67.

. Apple production‘duriﬁg 1969 in each of the major producing areas was above
1968 levels and above average. The greatest increase in terms of bushels was in
the Western States,

Ji5111,6APPLE PRODUCTION UNITED STATES AND NEW YORK, 1959-1969
- Bughels ‘ Y. 8. |
170 | _ ' s % In L2 pound bushels

135

100
30

. N. Y. * In 42 pound bushels
20 I< /\ T

10 B~

0

t | s i t | I | i i |
1960 1965 1970 1975
Tne 1969 national spple crop of 158.6 million bushels was the largest one
in recent years., The New York crop of 22 million bushels was about two million
bushels larger than the amount produced during 1968,

i i i 1
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NATTONAL STORAGE HOLDINGS OF APPLES BY REGIONS, NOVEMBER 1

Region 196068 Av. 1067 1568 106G
million bushels

Northeast ih,7 14,4 14,1 1.6

Southern 10.5 10.0 11,1 k.7

Midwest 9.6 8.3 9.5 10.8

Western 27.0 25,3 23.0 36.3

. 8. total 61..9 55,0 577 T6 4

Source: International Apple Association

NATTONAL STCRAGE HOLDINGS OF APPLES BY TYPE OF HOLDING, NCVEMBER 1

Type of holding 196568 Av, 1967 1968 1969
million bushels

Graded and packed® 24,9 234 19.9 31.1
Not graded and packed* 36.9 34.6 37.8 45.3

Total holdings** 61.8 58.0 57«7 76,50
Processor holdings 10.7 11.1 11.6 4.3
"Fresh" supplies 51.1 L6.9 46,1 62.1
C¢. A. holdings 13.2 13,0 4.6 16.5

* Actually graded and packed and stored in boxes, cartons, crates, baskets, or
consuner packeges, or reported on a converted packed basis.

** Mostly Tree Run; also includes packing house morts and processor holdings.,

Source: International Apple Association

NEW YORK STATE HOLDINGS OF APPLES BY REGIONS, NOVEMBER 1

. Reglon _ ' 1963-67 Av, 1967 1968 1969
million bushels
Eastern
Regular 2.4 1.8 2.1 2.5
C. A. 2.5 2.6 2.8 2.9
Total .9 L 9 5.4
Western
Regular 3.1 3.0 3.1 2.8
C‘ A' '5 DS -5 __‘_)i
Total 3.6 3.5 3.6 3.2
New York State
Regular 5.5 4.8 5.2 5.3
C. A. 3.0 3.1 3.3 3.3
Tobal B85 7.9 8.5 8.6

Scurce: Bureau of Statistics, State of New York, Department of Agriculture and
Markets
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PROCESSED APPLE SITUATION

Average
~ Item 1963-67 1967 1968 1969
:Agglesauce 7 million actuel cases

Carryin, Sept. 1 3.5 2.7 4.0 4.6
“Pack to Nov, 1 11.6 11.k 13.3 13.5
Supply 15.1 14,1 17.3 18.1
Shipments to Nov. 1 L 3.9 4,3 L,5
Stocks, Wov. 1 10.7 10.2 13.0 13.6

Canned Apple Slices _ million cases of 6/10's
Carryin, Sept. 1 1.0 B8 1.1 1.3
Pack to Nov. 1 1.h 1.3 1.h 1.3
Supply 2.4 2,1 2.5 2.6
Shiprents to Nov. 1 B B N 6
Stocks, Nov. 1 1.6 1.3 1.8 2.0

Frozen Apples million pounds

Stocks, Nov. 1. 36.3 35.5 k9.0 58.9

" Apple Juice | million cases of 24/2's
Season's Pack 9.1 8.7 R . N.A,

N. A, « not available Source: National Canners Associetion

A larger carryin of canned applesauce, an increased pack, and average ship-
ments combined to give a total supply of 18,1 million cases on November 1, 1969.
Stocks on November 1 were 13.6 million cases, compared with 13.0 million cases a
year ago and average stocks of 10.7 million cases. The total supply of canned
apple slices was 2.6 million cases on November 1, 1969. On the same date stocks
were 2.0 million cases, 400,000 cases above average.

PROCESSED RED TART CHERRY SITUATION

Average ' '

Ttem 1963-67 1967 1968 1969

Canned Cherries - million actual cases
Carryin, July 1 3 * *¥ -1
Pack 2.3 “1.1 1.6 2.1
Supply 2.6 1.1 1.6 2.2
Shipments to Nov, L 1.4 .5 .6 .9
Stocks, Nov. 1 1.2 .6 1.0 1.3

Frozen Cherries million pounds

Stocks, Nov. 1 101.6 66.6 93.3 115.9
% h6,000 cases **% 28,000 cases Source: National Canners Asscciation

Stocks of canned red tart cherries on November 1, 1969, were 1,3 million
cases, just above average and 300,000 cases more than last season on the same
date, Stocks of frozen cherries were 115,9 million pounds -~ 14 per cent above
average. ‘ '
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PEACH PRCDUCTICN, UNITED STATES AND NEW YORK, 1959-18969

Million
o Bushels Uf Se

_J\_\"

1960 1965 1970

1975

The production of peaches in the U, S. during 1969 amounted to 79 million
bushels - an increase of L4 million over 1968. The New York State crop was

450,000 bushels - the largest amount produced since 1966.

PEAR PRODUCTION, UNITED STATES AND NEW YORK, 1959-1969

Thousand
Tons
U. S.
Q00 -
600 :?\“”’“””JK\\\N////\\\\////\\\\x///f”/f
300
25
N. Y.
15 :““wqf//f\\\““’X/f
O 1 i i I i ! i ! [} 3 l | H i )
1960 1965 1970 1975

National pear production in 1969 was 711 thousand tons, up 105 thousand
tons from the light 1968 crop. Pear production in New York was 18 thousand

tons - almost double the short erop produced inm 1968,
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GRAPE PFRCDUCTION, SELECTED STATES* AND NEW YORK, lQhO- 1969

Thousand \\//
300 Tons
250
200 - Selected \\J/p\\

States
N
150 /;\\ AN
AV Y
N / AR
. A _ s ~
100 Fah i /‘M\/
Y ;
. /,\ "\\_’_,\ ! R \/
50~ ‘\//“\v/ N New York
Oy o b o b v e
1940 1945 1950 1955 1960 1965 1970

* N. Y., Pa,, Ohio, Mich,, Ark., and Wash,

Grape production during 1969 in the six states producing the American~type
grape came to 279 thousand tons -~- a relatively light supply for the second year

in a row. The Wew York State crop of 120 thousand tons was up only moderately
over 1968,

SOUR CHERRY PRODUCTION, UNITED STATES AND NEW YORK, | | 1940~1969

Thousand
Tons U. 8.

N AN YA

80—

Lo~
30}

Ve

\,

104~

O s b4
19&0 19&5 1950 1955 1960 1965 1970

The national red tart cherry crop of 161 thousand tons was up 33 thousand
tons from 1968 and above average in size, New York State's crop of 15.5 thou-
sand tons was only one thousand tons larger than 1968 and below average in size.
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SWEET CHERRY PRODUCTION, UNITED STATES AND NEW YORK, 1940-1969

Thousand
Tons - U. S.

140

L AN A

604;
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The United States sweet cherry crop of 115 thousand tons was over 24 thousant
tons larger than the 1968 crop and above avevage in size, The 1969 New York crop
of seven thousand tons was the largest crop since 1964 when 8 thousand tons were
produced.
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FRUIT

REILATIVE IMPCRTANCE CF BEARING AND NON~-BEARING TRERS AND VINES
FOR SELECTED FRUITS IN FASTERN AND WESTERN NEW YCORK, 1966

¥ind of Humber of trees ‘Trees under seven years
fruit Seven years Under seven Per cent of  Approximate per-
and area and cldexr years of age  total trees  centage necessary
_ ' to maintain bear-
ing tree mmbers
thousands per cent
Apples:
Zastern 921 264 22
Western 1,279 L23 25
State total 2,200 687 2k 15
Peaches;
Eastern 54 L6 L6
Western 127 115 Ly
State total 181 161 L7 25
- Pears:
' Eastern 109 55 33
Western 205 143 L
State total 3L 198 39 15
Sour cherries:
Eastern 18 L 19
Western L5 108 18
State total 513 112 18 25
Sweet cherries:
Eastern 28 5 19
Western 93 32 26
State total 112 37 25 25
Plums and prunes:
" Fastern 30 23 43
Western _ 101 4g 32
State total 132 72 35 25
Grapes: Acres
Eastern 1.2 WL 11
Finger Lakes 9.0 1.8 16
Western 17.2 3.9 18
State total 27.k 5.8 18 8

Source: Hew York Fruit Tree and Vineyard Survey, 1966, AVA Release Mo, 98, by

the New York Crop Reporting Service, September, 1966.

Except for sour cherries, planting levels during the past few years have
been high enough to maintain or increase the number of bearing trees of each

of the fruits in New York State.
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RELATIVE IMPORTANCE OF APPLE VARIETIES AWD HOW THEY
WERE BEING MAINTAINED, NEW YORK STATE, 1966

Bearing = Non-bearing ’ Proportion
Variety trees}? trees2/ non-bearing
per cent of total per cent

MeIntosh 27 15 15
Delicious 13 25 37
R. I. Greening 12 6 1k
Rame 1. 5 13
Cortland 9 2 6
Baldwin 5 * 1
Golden Delicious 5 13 L6
Northern Spy L o 12
Twenty Ounce 3 5 3k
Ben Davis 2 * in
Wealthy 2 * 3
Barly MeIntosh 1 2 31
Monroe 1 3 by
Idared * 9 76
Wayne * b o8
Jonathan * 1 Ll
Other 5 8 33

Total 100 100 2k
Number of trees (000) 2,200 687 -

i/ Seven years and older g/ Under seven years % Tess than 1 per cent,

Source: New York Fruit Tree and Vineyard Survey, 1966, AMA Release No. 98, by
the New York Crop Reporting Service, September, 1966.

Changes will take place in the importance of apple varieties in Wew York
State in the next few years. The leading variety, McIntosh, is not as impor-
tant in young plantings as among mature trees so bearing tree numbers will
decline over time., The same is true for Rhode Island Greening and Rome, On
the other hand, Delicious has been heavily planted in the State. The same is
true for Golden Delicious., Several newer varieties - Monroe, Idared and Wayne -
account for 16 per cent of the non-bearing trees.
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POTATC ACREAGE AND YIELD PER ACRE

Upstate New York

‘Thousand i Hundredweigh
acres | ' per _acre
— ~ - 250
. : P
! ’ I"h“%”#\\ ’!, B
100 L FAS —F .
A ‘\,-\,’ //1//1 200
* LS Yield per acre
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Acre;i:;;%\\\wm__w‘“\"JJﬂm\%M,,meﬁ_
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liri'allllfll"lxiillili

1950 . 1955 1960 . 1965

Potato acreage has declined gradually both in Upstate New York and on‘Long
Island, while yield per acre has risen substantizlly in both areas in recent

years.
POTATO ACREAGE AND YIELD PER ACRE
Long Island
‘Thousand | . 1Hundredweight
acres : ' Lper—acre
/\\ ’f\\‘ —
L } ’ i{\\.,‘,-"“ \\\ . ‘.“"-u....“x" - 250
.’_,_—'\\ ‘/ /‘J\
. L AN ¥y o
. ,\_\’/ .
100 | N L Yield per acre | =200
S L i
i ‘\—’

5oL 4 150

i

}
50 L ; . : : - 100

A
Acres,//b/7 : _
25 harvested ' : |50
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Million

96

U. S, FALL POTATO PRODUCTION
' AND NEW YORK FARM PRICE

hundredweight

Dollars per

hundredweight
i
1 "
360 | j 1 :! 5.00
\ -
f 1 New York i
250 - ¥ ' faI‘m Price ! ‘ /\
RS LTI g - 2.20
o Y.
{ }
200 { ;
L ‘f i A | [S \w.f B 2.00
150 L U. 8. Fall 1.5
. potato production —§ **
v/ / N A
4 N i /
100 L ¢ \ / A 11,00
L <L
( A ! ] i i i i_ i i ] t i \ 1 i l ! l I } } (
1950 1955 1960 1965

There has been a fairly consistent upward trénd during the last ten years
in U. 8, production of potatoes during the fall season, and congiderable

fluctuation in Wew York farm prices of potatoes.

Changes in potato production

per capita from year to year is the major factor associated with changing farm
prices, althcugh there are other contributing factors.

U, S, FALL PCTATO PRODUCTION
AND NEW YORK FARM PRICE

New York Season

Season U. 8. Fall Production Average Farm Price
Upstate Long Island All
miliicn hundredweight dollars

1959-63 average 190.6 $2.02 $1..58 $1.76
196k 172.2 2,91 3.17 3.50
1965 213.8 2.80 2.16 2.43
1966 227.8 2.00 2.60 - 2.78
1967 231.5 2,29 1.54 1.90
1868 220.9 2.71 1.96 2.31
1969 231.2

o




“l. VEGETABLES FOR

o

'FPRESH MARKET: ACREAGE AND YIELD

Néw York

VEGHT4BLES

Acreage harvested

:;Yield per acre

Crop Season 1967 1968 1960 1967 1968 1969
acres - ﬂ&ﬁdredweight

Sweet corn Late sumer 118,200 18,800 18,000 shoo52 55
Cabbage* Barly fali, L.I..-' 1,300 1,100 1,200 198 220 210
Upstate 10,150 10,200 10,k00 hoo Lo5 | 330

Onions¥ Late summer 14,000 13,400 13,200 300 | 280 275

. $nap beans Summer 7,200 6,700 6,200 WL . k2 k5
. Cauliflover¥ - Summer 1,800 1,800 1,700 95 100 100
‘ Barly fall, L.I. 1,700 1,800 1,500 125 125 115
FTomatoes Iate sumner h,200 4,300 k,300 105 115 115
“Iettuce Summer : 5,000 3,750 3,600 171...165 160

- Cucumbers ..... Iate sumer ”T}73,ocof3' 2;500 2,700 85.,;;38 0
Carrots* By g1 01,000 2,200 2,300 330 335 320
"ééléry* 'ﬁLLate summer 1,806 2;600 : ,QQICCH 310 ?96 300
. Cantaloups Tate summer 900 800 800 95 ;iQO 95

- Green peppers .;;iate sumnmer 800 800 800 70 60 60

Niﬁrussel sprouts® - 3a11 900 1,200 | 1,300 6l 70

% Includes productién for both fresh market and processing.

Tl
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FARLY PALL CABBAGE: UPSTATE NEW YORK

Production ‘ : Price
1,000 cwt. E tper cwhb.
6,000 L | | 16,00
5,000 - o " [P . . - 5-00 :
_Production for fresh
S ¢ market and processing o
k,000 L ‘ \\\\\j;x//, *~m\\\\\\ - b.00 .
Y _ S /A
N -~ / \ '
3,000 L \ F kY / \ . ) 3.00
e /f h f SN
\\ f/ ~ P ’\\ / % o ‘
2,000 | \ L7 ~ _ N/ VLT 12.00
A : ' 5 \.7
{_¢ Fresh market price
e 2
f, ] i, iy L. i ] 1, ,./
1960 1965
Crop Acres Tield - Total Price
year harvested per acre production _ per cwt
1,000 acreé cwt. . 1,000 cwt.
1959 10.3 230 2,369 $3.85
1960 10.9 310 3,379 ' 1..80
1961 10k : 320 3,328 2.60
1962 10.6 345 3,657 2.75
1963 10.6 _ 330 3,498 2.00
1964 10.3 315 3,2hk - 3,45
1965 ' 10.8 365 3,0L2 1.95
1966 9.7 325 3,152 L. b5
1967 10.3 hos L,378 1.9¢
1968 10.2 405 4,131 2.1C

1969 10.4 330 3,h32 —




% VEGETABEES
VEGETABLES. FOR PROCESSING: -ACREAGE AND PRODUCTION
‘United States e
Acreage
Harvested - For Production
. : harvest : Ind.
1967 1968 .- 1969 1967 1968 1969

thousand acres

thousand tons

Green lima beans 97.3 1047 85.8  115.7 115.1  100.7
Snap beans o 274.0 267.1 2h6.7  636.8 626.7 580.9
Beets o 17.6 21.2 17,7 206.k 260.2  225.9
Cabbage for kraut _ '
(contract) 1.4 10.8 11.0 217.9 200.0 190.7
' Gweet corn 470,6 519.2 135.8 2,101.9  2,479.3 2,035.8
Cucumbers for pickles  154.7 ibl.8 131.8 505.6 55&.6 508.8
Green peas h58.2 b52,1  L21,8 .590.6 581.7 560k
Spinach: | '
Winter .. 10.9 10.6 8.1 93.h 87.6 eh .6
Spring . - 10,2 9.3 8.5 38.7 k2.0 h3.2
Fall - 6.1 5.5 6.0 2h.9 oh.2 26.7
| Tomatoes 327.6  __370.2 _ 274.0 5,187.5 _6,965.9 5,034.2
Total O Vegetables 1,838.6":1,915,h 1,650.9  9,809.3 11,9L6.k 9,37L.6
Asparagus for B .
processing 98.1 94,6  Dee, 16 111.0 115.9 Dec. 18
Cabbage for kraﬁt
. (open harket) 2,9 1.7 Dec. 18 55.2 31,9 Dec. 18
Total 10 1,939.6 2,011.7 . 9,975.4  12,09%.1
Vegetables

Source: U.S.D.A. Vegetables - Processing November 1969
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VEGETABLES FOR PROCESSING:

1C0

New York

ACRFAGE AND YIELD

Acreage harvested

Yield per acre

Crop '
1967 1968 1669 1967 1968 196¢
Snap beans 52,600 53,500, 52,000 2.0 1.8 1.¢
Sweet corn 14,800 15,000  1k,000 5,20 5.25 L.
Green peas Mot separately reported
. Tomatoes 6,700 | 7,000 5,400 13.5 12.1 - 13.
Beets 4,600 5,100 1,600 17.0  17.5  15.
Cabbage (contract only) 3,000 3,170 3,300 2h.k 23.0 20.
Cabbage (total) L, k400 L,000 - 2h.5  23.0 -
VEGETABLES FOR PROCESSING: FARM PRICES
Wew York
Crop '1966 1967 1968 196
Snap beans $ 92.80 $ 92.00 $ 91.ho -
Sweet corn : 122,20 22.50 30.30 o~
Green peas 117.00 116.00 103.00 —
Tomatoes 37.50 113,00 41,50 | -
Beets 19,30 19.20 20.30 -
Cabbage 2k,20 15.60 17.20 --




101 VEGETABLES

DRY BEAN HARVESTED ACREAGE AND YIELD PER ACRE

New York .
Thousand ; FPounds
acres | o . ng;;ggxg
1,500
150 ¢ AN Yield per acre N - 7
. N 'S ’ \
/, ~ k / \\
125 | e i // N - 1,250
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loo M/, N 4 - 19000
M » ! .
PN o \\/
s | ) _ 750
Acres harvested '
s0 | . ] 500
. l - | /
Aﬁr | i i i i | e i b ! ‘?7
1960 1965

The acreage of dry beans harvested in New York during the past ten years
has tended to level out. Yields have varied considerably. Red Kidneys continue
to be the most important class of beans grown in New York although production
has declined in recent years. . Production of Black Turtle Soup has increased.

DRY BEANW PRODUCTION BY CLASSES
New York

Production by Classes

Acres Yield Red Black: Total

Year harvested per acre Kidneys - Turtle Other - production
thousands pounds thousand cwt. cleaned basis

1959 o 89 o gko 653 82 99 837
1960 96 1,270 o8L 1Lk 91 1,219
1961 87 1,530 958 220 153 1,331
1662 98 - 1,300 88k 317 73 1,27k
1963 82 1,180 774 103 9L 968
1964 106 1,100 - 798 308 60 1,166
1965 101 850 . 562 192 88 g2
1966 93 1,300 - B7y 295 128 1,300
1967 82 1,530, 673 321 108 1,102
1968 R 1,180 548 233 83 972

1969 o8 1,100 - e e o02
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U. S. DRY BEAN PRODUCTICN, NEW YORK FARM PRICE

Million ‘ Dollars
hundredwelght i per cwb,
\
: 11.00
2 ¢ ~U. S. production -
1
20 _»x égiﬂ . 10.00
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b _
' -, / . :
RN ew York farm price
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The New York farm price of dry beans is a composite of several different
classes. Price supports provide a floor under Red Kidney prices. Supports are
-not available for Black Turtle Soup, and the market depends on export business.

Total supply of the particular class as well as supplies of competing classes
influence market prices..

U. S. DRY BEAN PRODUCTION, U. 8. RED KIDNEY PRODUCTION,
~ AND NEW YORK PRICES

Y. 5. Production .

New York

Year Al1l classes Red kidneys farm pric
thousand hundredweight . per hundredweigh

1959 18,853 688 $11.70
18606 17,917 1,474 7.20
1961 20,287 ' 1,555 7.60
1962 18,599 1,579 . 7.0C
1963 20,612 1,601 ‘ g.20
1964 17,809 1,636 8.9¢C
1965 16,501 1,366 9.7¢C
1966 20,271 1,658 7.8C
1667 ' 15,177 1,158 8.7C
1968 17,676 1,174 10.0C

1569 18,777 . -—— .
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CATTLE AND CALVES ON TARMS, JANUARY 1 AND
TOTAL CATTLE AND CALF STAUGHTER - U.S.

LIVESTCCK
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Source- Livestock and Meat Sltuatlon, USDA

1969 Slaughter: Estimated

1970 Inventory- TForecast

The big story in the cattle indus-
try is hidden in these statistics,

CATTLE ON FARMS, JANUARY 1 AND
TOTAL CATTLE AND CALF SLAUGHTER

Inventory

Although cattle numbers have increased Vear Jamiary 1 Slaughter
only 5% in the last 1b yvears, beef ha
production is up 50% since 1954, (1,000 head)

Growth in output has come aboub 1955 96,592 39, h52
through a substantial change in the 1956 95,900 ko, 754
make-up of the cattle inventory, a 1957 92,860 39,421
change in the mix of slaughter cattle 1958 91,176 34,106
and the growth of feed lot finishing. 1959 93,322 31,794
Beef cattle now account for 80% of the 1960 96,236 3k, Gl
total U.S. cattle inventory compared 1961 97,700 34,551
to 629 in 1954, Veal marketings have 1962 100,369 34,768
declined by approximately 7 million 1963 1ok, k488 35,274
head and beef marketings are up near- 196k 107,903 39,310
1y 10 million head since 1954 In 1965 109,000 50,959
1954, sbout 60% of the beef output 1966 108,862 k1,032
was from non-fed beef. Today, 90% 1967 108,6k45 Lo,Lo7
of all steers and heifers slaughtered 1968 109,152 b1, 02k
are off the feed lot. ' In short, beef 1969, . 1069, 661 41,200%
cattle numbers have increased and 1970 110.0-110.5 -==
they have been reaching the market oy N
faster at heavier weight and higher Estimated
yvields. TFurther increases in beef wx Forecast

output will be limited largely to
expansion in the beef breeding herd
and improved production efficiencies.
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STEER AND CCW PRICES AT SELECTED MARKETS
$ per c:‘w‘c,,1
A
35 |
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1‘f// ! Choice slaughter sheels
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Source: Livestock and Mest Statistice, USDA

Iivestock and Mest Situafion, USDA
Lower spring production and strong STEER AND COW PRICES
 demsnd._ sparked a sharp spring price rise .- 1955 o Date
for fed cattle. Some seasonal decline Choice §1. Utdlity  Feeder
- oceurred during the summer, but Year Steers 1/ Cows, 1/ Celves 2/
prices strengthened again in the (Dollers per Cwt.)

81l averaging $29 in October,
(choice steers at Chicago), $1
higher than a year earlier. This
level will be maintained through the
winter and prices are expected to
remgin strong in 1970.

Ttility cow prices will average

more than $2 per cwh. higher in 1969.

Prospects for smaller pork supplies
in early 1970 combined with no sig-
nigicant increase in cow slaughter
msy bolster cow prices higher this
winter.

Prices of feeder cattle averag-
ed well above 1968 levels reflecting
good pasgture conditions and strong
demand. They are expected to rise
sessonally end stay above prices
of 5 year eaxlier in 1970.

1955 @ 23.16 11,52 21,04
1957 - 23.83 13.61 23,36
1958 27.42 18.h1 31.68
1959 27.83 17.79 32.65
1960 26,24 15.68 27.88
1961 2. 65 15.66 27,77
1962 27.67 15.50 27.69
1963 23.96 15.10 27.02
1961 23.12 13.74 22.57
1965 26,19 1k 46 23.70
1966 26.29 18.02 28,38
1967 26,04 17.52 28.00
1568 27.Th 18.45 - 29.10
1969%  31.00 '20.68 30.00

1/ At Chicago.

2/ CGood & choice steers, Kansas City.
#  Preliminary ‘ '
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LIVESTOCK

HOG STAUGHTER AMD PRICE -~ UNITED STATES

Million Dollars
Head per cwk.
Siaughter _
- — - ™, . 120
Price
4o ~ 10
1 i i I | O N I | % i B} % (I [
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Source  Livestock and Meat Statistics, USDA

Commercial hog slaughter last winter
was sbout 4% higher then a year earlier, but
dropped sharply in May and barely maintained
1968 output levels through August. BSeptem-
bver slavghter fell 6% below 1968 levels
and has remained at this relative position
to date As a result, total hog slaugh-
 ter will be down 2-3% in 1969.

During the first hslf of 1970, hog

. slaughter is expected to continue below the
1969 winter and spring output. This will

© result from 2% fewer pigs on farms this fall
and 1% fewer pigs born during the same peri-
- od. If hog producers carry through with

. their intentions to farvow 2% more sows this
" winter, and if hog-feed price relationships
~ remain favorable, hog slaughter during the
© second half of 1970 should exceed 1969

© levels.

1969 hog prices were up sharply nearly
equaling the increase of 196k. 1970 hog
prices are expected to average sbove 1969
prices for the first helf of the year
reflecting the smaller supply and con-
tinuing-strong consumer demand.

HOG STAUGHTER AND PRICES =

_ .. 1955 to Date

Thous. Head
Year _ slaughtered $ per cwt.*
1955 81,051 15.19
1956 85,06k 14,82
1957 78,636 18.29
1958 76,822 20,25
1959 87,606 1.6k
1960 84,196 15.96
1961 81,970 17.16
1962 83, k2L 16.82
11963 81,117 15.38
1964 86,28k 15.31
1965 76,394 21.30
1966 75,325 23.49
1967 83,421 19.37
1968 86,401 19.19
1969%%  mmmee- 23.30

% Barrows and gilts, 8 markets
*% Preliminary
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SHEEP AND LAMBS ON FARMS, JANUARY 1, AND
PRICES RECEIVED FOR TAMBS -- U. 8.

Million EDollars pe:
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1969 Preliminary
1970 Estimated

Sheep and lambs on farms con-
tinued to decline in 1969 but at a

SHEEP AND IAMBS ON FARMS, JANUAR!
AND PRICES RECEIVED FOR TAMBS --

glower rate than during the previous Sheep and Pr-
‘three yesrs. The 1969 lamb crop was Year Lembs Per
down €% and producers were withholding (Mil. head) (Do1l
ewe lambs for breeding stock which )
caused s sharp decline in slaughter. 1656 31.2 18.
1969 slaughter will average approximate- 1957 30.7 19,
"1y 10% below 1968 output and the decline 1958 21,2 07,
is expected to continue into 1970. 1959 32.6 18,
Lamb prices were up sharply in 1969 1960 33.2 17
reaching the highest level since 1951, 1961 §2’7 15.
Choice slaughter lambs averaged $28.90 1962 31.0 7.
per cwt. at San Angelo for the first 9 1963 29.2 . 18.
months of 1969, or $3 above prices of 1964 27.1 19.
a year esrlier. The strength in lamb 1965 25.1 22.
i
prices is a result of the reduced slau- 1966 2.7 23.
ghter and the strong consumer Jemand 1967 23.9 22,
Por . red meats. Price gbrengbh is like- 1968 22.1 2k,
ly to continue into 1G70. 1569 2.1 et
: 1970%% 20.5 - 21.0 -
Strong lamb prices are attracting =
growing quantitieg of lamb immorts. Dur- Preliminary

ing the first O months of 190G imports
were up more than 150% for accounting
23% of the lamb and mutton consumed in
the U.8.

*#¥% Eatimabed
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PER CAPITA CONSUMPTION OF RED MEAT
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Source: Iivestock and Meat Situabion, USDA

Per capita red meat consumption PER CAPITA CONSUMPTION C¥ RED MEAT
“in 1969 may be slightly below record UNITED STATES, 1950-67
L1968 levels but combined consumption
“of red meat and poultry will be some- Peef = Veal 5??2 & Fork . Tokal
_vhat higher. Declines in consumption Tear £E £ ( gunzz) Bt S
sof vegl, lamb and pork will more than _ P
offset a slight increase in beef con- 1950 63,k 8,0 k.0 69.2  1hh.6
" gumption. The biggest change is in 1955 82.0 9.b L6 66.8  162.8
: pork consumption where fall supplies 1957 84.6 8.8 4.2 1.1 158.7
- have been considersbly below 1968 1958 80.5 6.7 L.2 60.2  151.6
“oubput and prices have remained high. 1959 81.k 5.7 4.8 67.6  159.5
- .. _ 1960  85.0 6.1 k4.8 64.9  160.8
: Beef consumption ig expected to
I . 1961 87.7 5.6 5.1 62.0 160.h
- rige again in 1970. Veal and lamb 1062 88.8 5.5 5.2 63.5 163.0
consumption will continue to de- 1963 9h.3 hn9 h=8 65-3 17h05
cline, and pork consumption may in- S35 9968 5“2 h-2 65.3 169‘3
crease slightly. L9 o ’ ’ ’ ’
1965 . 99.3 5.2 3.7 58.5 166.7
All evidence points to contin- 1966 10Lk.0 L5 ko 58.0 170.5
ued high mest prices in 1970 unless 1967 105.9 3.8 3.9 63.9 177.5
 inflationary pressures are reduced 1968 109.4 3.6 3.7 66.0 182.7
significantly. Growth in demand 1969% 109.9 3.0 3.6 65.0 - 181.5

is expected to keep pace with a

% i'b
small incresse in red meat supplies. Freliminary
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NUMBERS OF HOGS, SHEEP, AND BEEF CATTLE ON NEW YOZK FARMS
January 1, 1950-69
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LIVESTOCK NUMBER ON NEW YORK FARMS, JANUARY 1, 1940-69

HOGS SHEEP AND LAMBES BEEF CATTLE,
Sows & Stock Sheep & Lambs Lamba Cows & Stee
_Gilts  Total Ewes Total on feead Heifers & Cal
(Thousand head)
1940 36 298 236 303 ho 9 I
1945 36 317 186 26 36 20 L8
1950 28 217 o2 124 20 15 5
1955 23 145 11h 15k 20 36 63
1960 20 133 116 150 23 58 . 59
1962 1L 97 99 128 21 61 6C
1963 - 95 ol 118 17 _ 62 54
1564 N.R. 89 a3 117 14 | 69 56
1.965 N.R. 81 87 110 11 73 5€
1966 N.R. 68 80 99 12 72 5l
1967 N.R. 82 75 95 13 69 61
1968 N.R. 86 h 93 15 75 6"
1969 N.R.

86 69 85 - 18 8o 6b

Source: Livestock and Poultry Inventory, January i USDA

Sheep and lamb numbers continued the downward trend in 1968 and at a
slightly faster rate. Hog numbers were unchanged after increasing since 1£

The pumber of beef cows and heifers increased in 1967 & 1968 to rees-

tablish the long-time upward trend. Steer and calf number declined glight]
in 1.968.
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RETATIVE POSITION OF FARM INDUSTRIES
NEW YORK STATE, 1958 & 1968

Cash Receipts Percent of Total
Industry or Commodity 1958 1968 1958 1968
(thous. dollars) {Percent)

Dairyl/ 496,500 625,000 58.2 60.0
Poultry 92,600 90,700 10.8 8.7
Fruit 52,200 76,800 6.1 7.4
Vegetables 57,800 71,900 6.8 6.9
Greenhouse & Nursery 53,800 59,600 6.3 5.7
Grain Hay & Dry Beans 39,500 41,800 4.6 4.0
Potatoes 2k 000 32,200 2.8 3.1
Tivestock 23,800 23,200 2.8 2.2

Beat?/ (15,600) (16.200)

Hogs ( 6,000) ( 5,530)

Sheeps & Lambs { 1,700) ( 1,180)

Wool ( 500) ( 290)
Miscellaneous Livesgtock

and Productsd/ 7,400 9,000 0.9 0.8

Forest and Meple 4/ k. 300 7,000 0.5 Q.7
Miscellaneous Crops 1,700 4,000 0.2 0.k
Sugar Beets - 800 0.0 0.1
TOTAL 853,600 1,0k2,000 100.0 100.0

Source: Farm Inccme Dsta

1/ Includes eatimate of cattle sales from dairy farms.

ig/ Botimate of cabttle and calf sales from beef producers

;3/ Includes beeswax, honey, horses, peoneys, rabbits, mink, and silver foxes.

 §/ Includes buckwheat, legume seed, grass seed, other seeds, and other field crop

' The purpose of this table is to give the reader a general picture of
“the relative position of New York State's fam industries when compared
_on the basis of cash receipts, Comparisons based on net income, cash

" expenditures, and other measures could produce significantly different
pegults., The figures in the table represent the approximate smount of
“cash receipts earned by each industry or commodity group. Some error
“may have occurred through rounding and estimation.

Deirying is by far the largest farm industy in New York, accounting
for 60% of all cash farm receipts in 1968. The livestock industry accounted
for little more than 2.0% of cash receipts in 1968, a slight decrease
from 1958. The dairy, fruit and potato industries increased in relative
importance during the last decade while poultry, greenhouse and nursery,
field crops and livestock have declined.



